APT& ColLP A

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Vizag General Cargo Berth Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Vizag Genetal Catgo Berth Private Limited
(‘the Company”) which comprise the Balance Shect as at March 31, 2026, the Staterent of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and nofes to the financial statements, including Summary of material accounting
policy information and other explanatory information of the Company(together hereinafter referred to as
'financial statements').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and present a true and fair view, in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind AS”), and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and its loss, total comprehensive income, cash flows, and
changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing(SAs) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICADP’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate 1o provide a basis for our audit opition.

Key Audit Matters

Key audit matters arc those matters that, in our professional Judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report,
Emphasis of Matter

We draw attention to Note 25 to the financial statements regarding the contingent lability in respect of
hquidated damages demanded by Visakhapatnam Port Authority (VPA). The Company has received a
demand in December 2025 amounting to Rs. 31,64,40,476/- for the period from April 2013 to September
2025, '
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The matter was previously referred to the Conciliation & Settlement Committee (CSC), which determined
the liquidated damages at Rs. 5,24,72,368/-, and the same has been duly provided for in the books of
account. Further, during the financial year 2025-26, VPA raised invoices aggregating to Rs. 9,20,52,697/
which have also been recognized in the financial statements.

The matter has subsequently been referred to an expert in accordance with Article 19 of the Concession
agreement. Pending final resolution, the management has assessed the balance amount of Rs. 17,19,15,411/-
as not tenable and, accordingly, no provision has been made in respect thereof. The said amount has been
disclosed as a contingent liability in the financial statements.

Our opinion is not modified in respect of this matter,
Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Financial Statements,
and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement in this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these financial statements that depicts a true and fair view of
the financial position, financial performance including other comprehensive income, changes in equity of
the Company in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other itregularities; selection and application of appropriate accounting
policies; making judgments and estimates (hat are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.




Auditor's Responsibility for the Audit of the financial statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Idenlify and assess the risks of material misstalement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Concludc on the appropriatencss of management's usc of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern; and

e [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosuies, und whether the financial stutements represent the underlying transaclions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identily during our audil.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the 'Annexure A' a statement on the
matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

Further to our comments in 'Annexure A', as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination;

¢) The Company does not have any branch office consequently reporting under Section 143(3)(c) is
not applicable;

d) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, and the Cash Flow Statement and Statement of Changes in Equity dealt
with in this Report are in agreement with the books of account;

¢) In our opinion, the aforesaid financial statements comply with Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended;

f) No financial transactions or matters which have adverse effect on functioning of the company were
observed,

g) On the basis of the written representations received from the directors as on March 31, 2026, taken
on record by the Board of Directors, none of the directors is disqualified as on Muarch 31, 2026
from being appointed as a director in terms of Section 164 (2) of the Act;

h) No qualification or adverse remark is given in relation to the mamtenance of accounts and other
matters connected therowith;




)

i)

k)

€.

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

with respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our
separate report in 'Annexure B'; wherein we have expressed an unmodified opinion and

with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us,:

a. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 25 to the financial statements;

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026; and

¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

i. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries'), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (''Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

ii. The management has represented, that, to the best of their knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

iii. Based on such audit procedures performed as considered rcasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
mianagement representations under sub-clauses (i) and (i) above contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.




f. The Company has used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software except that audit trail feature was enabled in
the SAP application for direct changes to data in certain database tables for part of the year as
described in note 33 to the financial statements. Further no instance of audit trail feature being
tampered with was noted in respect of the software. Additionally, the Company has preserved audit
trail in full compliance with the requirements of section 128(5) of the Companies Act, 2013, in
respect of the financial year ended March 31, 2026 to the extent it was enabled and recorded during
the year ended March 31, 2026.

For M/s. AP T AND CO LLP

Chartered Accountants
Firm Reg. No.: 014621C/N500088

//
CA Avinash Gupta
Partner
Place: New Delhi Membership No. 513349
Date: 21" April 2026 UDIN: D¢ S\3VUGNDP D Vian & 20
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Annexure ‘A’ referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

Vizag General Cargo Berth Private Limited (“the Company”)

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a. i The company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

1. The Company has maintained proper records showing full particulars of intangible assets.

b, All Property, Plant and Equipment were physically verified by the management in the previous year in
accordance with a planned programme of verifying them once in three years which is reasonable having
regard to the size of the Company and the nature of its assets.

¢. The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company.

d. The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31 , 2026.

e. There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and rules made
thereunder.

ii. In respect of Inventory and working capital:

a. The management has conducted physical verification of inventory at reasonable intervals during the year.
In our opinion the coverage and the procedure of such verification Uy (he management is appropriato.
Discrepancies of 10% or more in aggregate for each class of inventory were not noticed in respect of such
of physical verification.

b. The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of current
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the
Company.

iii. In respect of ifivestments, any guarantee or security or advances or loans gi'v'e'n:

a. During the year the Company has not provided loans, advances in the nature of loans, stood guarantee or
provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requiremment lo report on clause 3(ii)(a) of the Order is not applicable to the Company.

b. During the year the Company has not made investments, provided guarantees, provided security and
granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not applicable
to the Company. '

¢. The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other partics. Accordingly, the tequitement to report on clause 3(iii)(c) of the
Order is not applicable to the Company




d. The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d) of the
Order is not applicable to the Company.

e. There were no loans or advances in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is
not applicable to the Company.

f. The Company has not granted loans or advances in the nature of loans, either payable on demand or
without specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to
the Company.

iv. In respect of loan to directors:

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and
186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv)
of the Order is not applicable to the Company.

v. In respect of deposits accepted:

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is
not applicable to the Company.

vi. In respect of maintenance of cost records:

We have broadly reviewed the books of account maintained by the Company Pursuant to the rules made by
the Central Government for the maintenance of cost records under section 148(1) of the Companies Act,
related to port services, and are of the opinion that prima facie, the specified accounts and records have
been made and maintained. We have not, however, made a detailed examination of the same.

vii. In respect of statutory dues:
a. Undisputed Statutory Dues:

The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

b. Disputed Statutory Dues:

The dues of goods and services tax, provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues have not been
deposited on account of any dispute, are as follows:

Name of the | Nature of the Period to which Forum where

¥ O
Statute = Amount (In Rs.) the amount dispute is pending
[ relates




Finance Act, 1994 | Service Tax manAns | Lr oo 5 18- | CHSLAL,
14 Hyderabad
. CENVAT ; \ CESTAT,
Finance Act, 1994 Credit 4,70,74,941 Sep'l1 to Mar'l4 Hyderahai
Nov 14, 2011 to | Commercial Tax
APVAT Act, 2005 | VAT on WCT 40,38,499 Mar 31, 2015 Tribunal
Input Tax July'l7 to | GST Appellate
LASST Aetyddlly Credit 15,40,.706 Mar'l8 Tribunal
CGST Act, 2017 E‘;rf;‘:it Tax 1,81,78,621 | FY 20-21 High Court of AP

*excluding interest and penalty
viii. In respect of unrecorded income:

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

ix. In respect of default in repayment of borrowings:

a. The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

b. The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority or any other lender.

c. Term loans were applied for the purpose for which the loans were obtained.

d, e, f. On an overall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company. The Company does not have any subsidiary,
associate or joint venture. Accordingly, reporting under clauses 3(ix)(d) to 3(ix)(f) is not applicable.

x. In respect of funds raised and utilisation:

a. The Company has not raised any money during the year by way of initial public offer/ further public
offer (including debt mstruments).

b. The Company has not made any preferential allotment or private placement of shares/fully or partially
or optionally convertible debentures during the year.

xi. In respect of fraud and whistle-blower complaints:
a. No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
during the year.

¢. As represented to us by the management, no whistle blower complaints were received by the Company
during the year

xii. In respect of compliance of a Nidhi Company:

The Company is not a Nidhi Company. Therefore, the requirements to report on clause 3(xii) are not
applicable.




xiii. In respect of compliance on transactions with related parties:

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 and the details have
been disclosed in note 28 to the financial statements. Section 177 is not applicable.

xiv. In respect of Internal Audit Systems:

The Company have an internal audit system as to commensurate with the size and the nature of its business. We have
considered the internal audit reports for the year under audit.

xv. In respect of non-cash dealings with directors:
The Company has not entered into any non-cash transactions with its directors or persons connected with its directors.
xvi. In respect of registration under section 45-IA of RBI Act, 1934:

The provisions of section 45-1A of the RBI Act are not applicable. The Company is not an NBFC, HFC, or Core
Investment Company.

xvii. In respect of cash losses:

The Company has incurred cash losses amounting to Rs.11.01 Crore in the current year and Rs. 2.08 Crore in the
immediately preceding financial year.

xviii, In respect of resignation of Statutory Auditors:

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)
of the Order is not applicable to the Company.

xix. In respect of material uncertainty on meeting liabilities:

The Company's current liabilities exceed its current assets by Rs. 411.47 Crore. However, the Company has obtained
a letter of financial support from the holding company. Based on this and other evidence, nothing has come to our
attention causing us to believe the Company is not capable of meeting its liabilities existing at the balance sheet date.

xx. In respect of transfer to fund specified under schedule VII of Companies Act, 2013:

Provisions of Section 135 (CSR) are not applicable to the Company

For M/s. APT AND COLLP

Chartered Accountants
Firm Reg. No.: 014621C/N500088

-

CA Avlmslﬁﬁ

Partner
Place: New Delhi Membership No. 513349

Date: 21* April 2026 ESTASRB EL S Q&YU IEN




Annexure 'B' referred to in paragraph 2(h) under the heading "Report on Other legal and
Regulatory Requirements" of our Report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("'the Act")

We have audited the internal financial controls with reference to financial statements of Vizag General
Cargo Berth Private Limited ("the Company") as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Responsibilities of Management and those charged with governance for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Committee of Sponsoring Organisations of the
Treadway Commission (2013 Framework) ("COSO 2013 Criteria"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to financial
statements.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting ("the Guidance Note") and the
Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both issued by ICAIL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to these financial statements, assessing the rigk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtammed 1s sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to these financial statements.




Meaning of Internal Financial Controls with Reference to Financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
1n conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls with reference Lo (inancial statements were
operating effectively as at March 31, 2026, based on the internal control over financial reporting criteria
cstablished by the Company considering the essential components of internal control stated in COSO 2013
criteria.

For M/s. APT AND COLLP

Chartered Accountants

Firm Reg. No.: 014621C/N500088

e
CA Avinash Gupia

Partner
Place: New Delhi Membership No. 513349
Date: 21% April 2026 UDIN: 26 5139 G DS YU 1691



VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2026

- As at As at
PArticulars Rates Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores)
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 4A 0.85 1.12
(b) Capital Work in progress 4 4.73 6.94
(c) Intangible assets 4B 377.67 399.90
(d) Financial assets
(i) Trade Receivables 5 - -
(i) Others financial assets 6 3.20 3.20
(e) Deferred tax assets (net) 40.80 47.49
(f) Other non-current assets 11 = 0.00
(g) Income tax assets (net of provisions) b 2.62
Total non current assets 427.24 461.27
2 Current assets
(a) Inventories 7 4.06 4.35
(b} Financial assets
(1) Investments 8 10.13 2.88
{(ii) Trade receivables 9 9.38 19.23
(1ii) Cash and cash equivalents 10 16.18 5.45
(1v) Other Bank Balances 1:15 1.06
(v) Other financial assets 6 2.44 0.48
(c) Other current assets ' 11 3.01 2.72
(d) Income tax assets (net of provisions) 3.93 0.01
Total current assets 50.27 36.18
Total assets 477.51 497.45
EQUITY AND LIABILITIES
1 EQUITY
{a) Equily share capital 12 47.11 47.11
{b) Other equity (129.42) (87.23)
Total equity (82.31) (40.12)
2 LIABILITIES
Non-current Liabiiities
(a) Financial liabilities
{i) Borrowings 13 58.50 68.50
(i) Lease liabilities 0.41 0.82
(iii) Others financial liabilites 16 = =
{b) Deferred tax liabilities (Net) 30 - =
(c) Other non-current liabilities 14 18.84 20.23
(d) Provisions 17 0.05 0.43
Total non current liabilities 77.79 £9.98
Current linbiliues
(a) Financial liabilities
(1) Barrowings 13A 311.17 295,27
(it) Lease liabllities 0.35 0.32
(iii) Trade payabies
ia) lotal Outstanding dues of Micro Enterprises . .
and Small Enterprises £5 0.23 0.23
(b) Total Outstanding dues of Creditors other =
than Micro Enterprises and Small Enterprises b2 Bk
(iv) Other financial liabilities 16 77.09 66.31
(b) Other current liabilities 14 7.25 3.65
() Provisions 17 0.36 018
Total current liabilities 482.03 447.59
Total liabilities 559.82 537.57
Total equity and liabilities 477.51 497.45

See accompanying notes to the financial statements
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Chartered Accountants
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e )éf"\

Gopal Mandelia Rahui Trivedi
Whole-time Director, CEQ & CFO Non-Executive Director

>
CA AVINASH

Partner P

Membership No. /= DIN : 11297259 DIN : 06675433
0058,/ 57

Place. Delhi S 0\-}?‘// Place: Visakhaptaam Hlace: Delli

Date : 21/04/2026 00 ACENS Date ; 21/04/2026 Date © 21/04/2026

UDIN § 26513348 DPIOY 3523 :

if n
Company Secretary
ICSI Membership No: ACS74667

Place: Visakhapatnam
Dale : 21/04/2026




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2026

Partner

Place: Dethi

Date : 21/04/2026

(a) Basic -race value 10 /-

{3 Diiuied -Face value 10 ¢

See accompanying notes to the financial statements

As per our report of even date

For APT & CO. LLP

Chartered Accountants

Firm Registration No.014621C/N500088

Membership No. - 5

UODIN § 26513342 DPSAYVZ533

L2.0a)

For and on behaif of the Board of Directurs

(e o> D
Gopal Mandelia
Whole-time Director, CEO & CFO

DIN : 11297259

Place: Visakhaptnaim
Date : 21/04/2026

aif Khan
Company Secretary
ICSI Membership No: AC574667

Place: Visakhapatnam
Date : 21/04/2026

Rahul Trivedi
Non-Executive Director

DIN : 06675433

Place: Delhi
Date : 21/04/2026

- As at As at
SRR s ERGECE Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores)
I Income
(a) Revenue from operations 18 171.40 15737
(b) Other Operating income 18 1.18 0.68
(c) Other income 19 6.44 3.03
Total income 179.02 161.08
II Expenses
(a) Employee beneflts expense 20 4.04 4.4/
(b) Royalty 47.47 44,70
(c) Finance costs 21 32.08 41.94
(d) Depreciation and amortization expense 4A & 4B 26.45 26.72
(e) Other expenses 22 104.81 70.25
Total expenses 214.86 188.08
IIT Loss before exceptional items and tax (35.84) (27.01;
(a) Exceptional items 37 (0.11) -
IV Profit/(Loss) before tax (35.95) (27.01;
V Tax expense/(Benefit) 29
(a) Current tax
(b) Deferred tax 6.70 2.59
6.70 2.59
V Profit/(Loss) after tax (42.64) (29.59)
VI Other comprehensive Income /(Loss)
Items that will not be reclassified to profit or loss
- Re-measurement on defined benefit obligations 0.45 (0.06)
VII Total comprehensive Income /(Loss) for the year (42.19) (29.65)
VIII Earnings/ (Loss) per equity share
(9.05) (6.28)

L0.£0)



VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MAR 31, 2026

Particulars As at As at
Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores)
A. Cash flows from operating activities
Net (Loss) before tax (35.95) (27.01)
Adjustments for :
Depreciation and amortisation expense 26.45 26.72
Interest expense 32.08 41.94
Interest income (0.34) (0.28)
Nealised and Unrealised gain on financial agsets held for trading (0.14) (0 38)
Loss on sale of Property, Plant and Equipment (0.01) 0.00
Deferred government grant (1.40) (1.40)
Provision for bad and doubtful debts 0.07 -
Liabilities written off/Provision Written-back 5 (0.13)
Net unrealised exchange (gain) / loss
Operating Profits before working capital changes 20.77 39.46
Adjusted for Changes in working capital :
Working capital adjustments
(Increase)/Dectease in invenlories 0.29 (0.80)
(Increase)/Decrease in trade receivables and loans 9.85 (1.69)
(Increase)/Decrease in other financial and non financial assets (2.25) 2.67
Increase/(Decrease) in trade payable 3.94 7:31
Increase/(Decrease) in other liabilities and provisions 2.75 (4.06)
Cash flow generated from operations 35.36 42.89
Income tax (paid)/refund (net) (1.29) 0.04
Net cash flow generated from operations (A) 34.06 42,93
B. Cash flows from investing activities
Purchase of property, plant and equipment including intangibles (1.87) (1.23)
Proceeds from sale of property, plant and equipment including intangibles
Purchases of short term investments (10.00) (50.00)
Proceeds from sale of short term investments 2.89 47.50
Bank Deposit made (0.09) (0.50)
Interest received 0.34 0.25
Net cash generated/(used in) investing activities (B) {8.74) (3.98)
C. Cash flows from financing activities
Repayment of term loans - -
Repayemnt of Inter company loan (23.10) (126.15)
Proceeds from Inter company loan (refer note 13 & 13A) 29.00 99.15
Interest and finance charges paid (20.12) (12.76)
Payment of Lease Liability (0.38) {0.40)
Net cash (used in) financing activities (C) . (14.60) (40.16)
Net increase/ (Decrease) in cash and cash equivalent (A+B+C) 10.72 (1.21)
Cash and cash equivalents at beginning of the year (Refer note-10) 5.45 6.67
Cash and cash equivalents at the end of the year (Refer note -10) 5.45

_16.18

Notes:
1, The figures in bracket indicates outflow.

2. The above cash flow has been prepared under the "indirect method" as set out in Indian Accounting Standard ( Ind AS ) /7 Statement of Cash Hows

See accompanying notes to the financial statements
Noute:-

(i) Net movement in working capital is considered as part of Investment Activities as the Company is in project stage.

See accompanying notes to the financial statements

As per our report of even date

For APT& CO. LLP

Chartered Accountants

Firm Registration N0.014621C/N500088

Y T
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ol 1 | \") Whole-time Director, CEO & CFO
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Membership No. \\'5}3349'
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‘ O Date : 21/04/2026
Place: Delhi SNIET AT
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ompany Secretary
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Place: Visakhapatnam
Date : 21/04/2026

Rah

For and on behalf of the Board of Directors

rivedi

Non-Executive Director
DIN : 06675433

Place: Delhi
Dale . 21/04/2026




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MAR 31, 2026

(a)

Equity Share Capital
Particulars Number of INR Crores
shares
As at March 31, 2025 47,108,000 47.11
47,108,000 47.11

As at March 31, 2026
Note:-There has been no movement in the equity share capital for the year ended December 31, 2026.

(b) Other Equity
Particulars Share Retained Total equity
Premium earnings
Account
Balance as at March 31, 2024 135.00 (192.58) (57.58)
Loss for the year - (29.59) (29.59)
Equity share premium = = v
Other comprehensive Income/ (loss) = (0.06) (0.06)
Balance as at March 31, 2025 135.00 (222.23) (87.23)

Retained earnings (refer note 13 (note ii)) - -
Reduction in Deemed equity to converted & -
equity shares

Profit /(Loss) for the year - (42.64) (42.64)
Equity share premium = -
Other comprehensive Income/ (loss) = 0.45 0.45

Balance as at Mar 31, 2026

See accompanying notes to the financlal statements

A< per our report of even date

For APT & CO. LLP
Chartered Accountants

Firm Registration No.014 00088
r o5
CAAVINAS‘@P .

Partner Cran

Membership No. - 513349—~""

Place: Delhi
Date: 21/04/2026

135.00 (264.41)

(129.42)

For and on behalf of the Board of Directors

\
%’ -S\&.D\
Gopal Mandelia

Whole-time Director, CEO & CFO
DIN . 11297259

Place: Visakhaptnam
Date : 21/04/2026

Saif Khan
Company Secretary
1CS1 Mambership No: ACE74667

Place: Visakhapatnam
Date : 21/04/2026
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Rahul Trivedi

Non-Executive Director
DIN : 06675433

Place: Delhi

Date : 21/04/2026




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended March 31, 2026

i

2.

a)

b)

Company Overview

Vizag General Cargo Berth Private Limited (the “Company”) has been set up to develop, establish, construct,
operate and maintain a project related to mechanization of coal handling facilities and upgradation of general
cargo berth at outer harbour of Visakhapatnam Port (the “Project”) under design, build, finance, operate and
transfer (“DBFOT”) basis. A ‘Concession Agreement' entered into between the Company and Board of Trustees
for Vishakhapatnam Port (the “Concessioning Authority”) granted the Company an exclusive licence for
designing, engineering, financing, constructing, equipping, operating and maintaining the Project.

Ihe concession is granted for a period of 30 years commencing from October 8, 2010 l.e. date of award of
concession. The Company started its commercial operations effective March 15, 2013. The Company is entitled
to recover tariff notified from time to time by the Tariff Authority for Major Ports, from the users of project
facilities and services. On the expiry of the concession period the Company shall transfer the project assets to
the concessioning authority in accordance with the concession agreement.

The registered office of the Company is SIPCOT Industrial Complex Madurai Bye Pass Road, T. V. Puram P.O
Thoothukudi Tamil Nadu 628002 India. The financial statements were approved for issuance by the Directors on
April 21, 2026.

Basis of preparation
Basis of preparation and compliance with Ind AS

These financial statements have been prepared in accordance with Indian Accounting Standards (ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
other relevant provisions of the Companies Act, 2013 (the Act).

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use.
Basis of measurement

The financial statements have been prepared on a going concern basis using historical cost convention and on
an accrual method of accounting, except for certain financial assets and liabilities which are measured at fair

value (Refer note 3(d) below).

Vedanta Limited, the parent Company has through letter of support, agreed to continue to provide financial
support to the Company for its continued operations at least for next twelve months if the Company is unable
to meet its funding requirements. Accordingly, these financial statements have been prepared on a going

concern basis.

Significant accounting policies

The Company has applied the following accounting policies to all periods presented in these financial
statements




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended March 31, 2026

a) Property, Plant and Equipment

b)

Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses.

The initial cost of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, and any directly attributable costs of bringing an asset to working condition
and location for its intended use. It also includes the initial estimate of the costs of dismantling and
removing the item and restoring the site on which it is located. Spares are capitalized when they meet the
definition of property, plant and equipment.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment. Likewise, on initial
recognition expenditure to be incurred towards major inspections and overhauls are identified as a
separate component and depreciated over the expected period till the next overhaul expenditure.

Land acquired free of cost or at below market rate from the government is recognized at fair value with

corresponding credit to deferred income.
Subsequent costs and disposal

Subsequent expenditure related to an item of property, plant and equipment is added to its book value
only if it increases the future economic benefits from the existing asset beyond its previously assessed
standard of performance/life. All other expenses on existing property, plant and equipment, including day-
to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of
profit and loss for the period during which such expenses are incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net
within other income/other expenses in statement of profit and loss.

Depreciation

Depreciation on Property, plant and equipment 1S caiculated using the straignt-ine methoa (5Livi) to
allocate their cost, net of their residual values, over their estimated useful lives (determined by the
maenagement based on technical estimates) as given below. Management’s assessment of independent
technical evaluation/advice takes into account, inter alia, the nature of the assets, the estimated usage of
the assels, the operating conditions of the assets, past history of replacement and maintonance support
The asset’s residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

The estimated useful lives uf assels are as fullows:

Asset Useful life (in years)

Office equipment ' 5 .
Vehicles 8

Furniture and fixture 10

Intangible assets

- Port concession rights




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended March 31, 2026

c)

The Port concession rights as “Intangible Assets” arising from a service concession arrangement, in which the
grantor controls or regulates the services provided and the prices charged, and also controls any significant
residual interest in the infrastructure such as property, plant and equipment, irrespective whether the
infrastructure is existing infrastructure of the grantor or the infrastructure is constructed or purchased by the
company as part of the service concession arrangement. Such an intangible asset is recognised initially at
cost determined as the fair value of the consideration received or receivable for the construction service
delivered and is capitalised when the project is complete in all respects. Port concession rights also include
certain property, plant and equipment in accordance with Appendix A of Ind AS 11 ‘Service Concession
Arrangements’.

Port concession rights are amortised on a straight line a basis based on the lower of their useful lives or the

concession period (presently 30 years).

Any addition to the port concession rights or property, plant and equipment are measured at fair value on
recognition and amortised over its useful assets.

Gains or losses arising from de-recognition of port concession rights are measured as the difference between

the net disposal proceeds and the carrying amount of the asset and are recognised in the consolidated
statement of profit or loss when the asset is de-recognised.

- Other intangible assets

intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated

impairment losses, if any.

intangible assets are amortised over their estimated useful life. Software is amortised using the straight-
line method over the estimated useful life of five years or the tenure of the respective software license,
whichever I1s lower. The amortization period and the amortization method are reviewed at least at each
financial year end. If the expected useful life of the asset is significantly different from previous estimales,

the change is accounted for prospectively as a change in accounting estimates.

Impairment of non-financial assets

Impairment charges and reversals are assessed at the level of cash-generating units. A cash-generating unit
(CGU) is the smallest identifiable group of assets that generate cash inflows that are largely independent of
the cash inflows from other assets or group of assets.

The company assess at each reporting date whether there is an indication that an asset may be impaired.
The company conducts an internal review of asset values annually, which is used as a source of information
to assess for any indications of impairment or reversal of previously recognised impairment losses. External
factors, such as changes in expected future prices, costs and other market factors are also monitored to
assess for indications of impairment or reversal of previously recognised impairment losses.

If any such indication exists then an impairment review is undertaken and the recoverable amount is

calculated, as the higher of fair value less costs of disposal and the asset's value in use




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended March 31, 2026

d)

Fair value less costs of disposal is the price that would be received to sell the asset in an orderly transaction
between market participants and does not reflect the effects of factors that may be specific to the entity
and not applicable to entities in general. These cash flows are discounted at an appropriate post tax
discount rate to arrive at the net present value.

Value in use is determined as the present value of the estimated future cash flows expected to arise from
the continued use of the asset in its present form and its eventual disposal. The cash flows are discounted
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which estimates of future cash flows have not been adjusted. Value in use is
determined by applying assumptions specific to the Company's continued use and cannot take into account
future development. These assumptions are different to those used in calculating fair value and

consequently the value in use calculation is likely to give a different result to a fair value calculation.

The carrying amount of the CGU is determined on a basis consistent with the way the recoverable amount
of the CGU is determined.

If the recoverable amount of an asset or CGU is estimated to be less than it’s carrying amount, the carrying
amount of the asset or CGU is reduced to its recoverable amount. An impairment loss is recognised in the
statement of profit and loss.

Any reversal of the previously recognised impairment loss is limited to the extent that the asset's carrying
amount does not exceed the carrying amount that would have been determined if no impairment loss had

previously been recognised.

Financial instruments

Afinancial instrument is any contract that gives rise 1o a financial asset of one entity and a financial liability
or equity instrument of another entity.

\i Financial Assets - Recognition

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place {(regular way trades} are recognised on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

For purposes of subsequent measurement, financial assets are classified in below categories:

& Debtinstruments at amortised cost

A 'debt instrument' is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of

principal and interest (SPP1) on the principal amount outstanding.




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended March 31, 2026

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairment are recognised in the

profit or loss.

e Debtinstruments at fair value through other Comprehensive income(FVOCI)
A ‘debt instrument’ is classified as at the FVOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in other comprehensive income (OCI). However,
the Company recognizes interest income, impairment losses and reversals and foreign exchange gain or
loss in the profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in
other comprehensive incomeis reclassified from the equity to profit and loss. Interest earned whilst holding
fair value through other comprehensive income debt instrument is reported as interest income using the
EIR method.

s Debt instruments at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorization as at amortized cost or as FVOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortised cost
or FVTOCH criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has not

designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized
in profit or loss.

e  Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS 103 applies are classified as at FVTPL. For all other equity instruments, the Company may
make an irrevocable election Lo present in other comprehensive income subsequent changes in the fair
value. The Company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable.

if the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the
instrumant, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from
QCl to profit and loss, evan on sale of investmant. However, the Company may transfer the

s 4
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended March 31, 2026

cumulative gain or loss within equity. For equity instruments which are classified as FVTPL, all
subsequent fair value changes are recognised in the statement of profit or loss.

(ii)  Financial Assets - Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a transaction
in which substantially all the risks and rewards of ownership of the financial asset are transferred.

(iii)  Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and

recognition of impairment loss on the following financial assets:

e Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits and trade receivables

e Financial assets that are debt instruments and are measured as at FVOCI Trade receivables or any
contractual right to receive cash or another financial asset that result from transactions that are within
the scope of Ind AS 115

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade

receivables.

The application of simplified approach does not require the Company o track changes in credil risk. Rather,
it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial

recognition.

At each reporting date, for recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk since initial

H credit rick hz tincr ad

recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment
f

a
tlv |
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quality of the instrument improves such that there is no longer a significant increase in credit risk since

initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month

ECL:

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of afinancial instrument. The 12-month ECLis a portion of the lifetime ECL which results from default events
that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the company in accordance with
the contract and all the cash flows that the entity expects to receive, discounted at the original EIR.

ECL impairment loss allowance {or reversal) during the year is recognized as income/ expense in profit or

loss. The balance sheet presentation for various financial instruments is described below:

a) Financial assets measured at amortised cost: ECL is presented as an allowance, i.e., as an integral part
of the measurement of those assets in the balance sheet. The Company does not reduce impairment

allowance from the gross carrying amount.




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended March 31, 2026

b) Debt instruments measured at FVOCI: Since financial assets are already reflected at fair value,
impairment allowance is not further reduced from its value. Rather, ECL amount is presented as

‘accumulated impairment amount’ in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on
the basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to
enable significant increases in credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e.,
financial assets which are credit impaired on purchase/origination.

(iv)  Financial liabilities — Recognition and Subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities fair value through profit or loss,
or as loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective

hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans, borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables and borrowings.
The subsequent measurement of financial liabilities depends on their classification, as described below:
¢  Financial liabilities at amortised cost (Borrowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Alniorused Cosl 15 CalCulaled Dy -Ld;\llls iNto aclount aiiy discount o Pigiii;u:u on acquisition and fecs or

costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in profit or loss.
¢  Financial liabilities at fair value through profit and loss

Financial liahilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that arc not
designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging

instruments.
Gains or losses on liabilities held for trading are recognised in the profit or ioss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as

such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/losses attributable to changes in own credit risk are recognized in




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended March 31, 2026

e)

OCI. These gains/ loss are not subsequently transferred to profit or loss. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or loss. The Company has not designated any financial liability as at
fair value through profit and loss.

(v)  Financial liabilities - Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in profit or loss.

(vi) Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of any entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs, if any.

(i) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

(viii} Income/loss recognition

e Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effecti

interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest
rate, the Company estimates the expected cash flows by considering all the contractual terms of the
financial instrument {for example, prepayment, extension, call and similar options) but does nol cansider

the expected credit losses.
Leases

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets: The Company recognises lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets.

Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease {l.e,, the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated

o
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Notes forming part of the financial statements as at and for the year ended March 31, 2026

depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful
lives of the assets.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (p)
Impairment of non-financial assets.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
{(including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. Variable
lease payments that do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which the event or condition that triggers the payment
occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determinable. After
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities Is remeasured if
there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments} or a change
in the assessment of an option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option). It also applics the lease of low value assets recognition exemption
to leases of office equipment that are considered to be low value. Lease payments on short-term leases

term

t-line basis ov

the lease

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised over the
lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in
which they are earned.

Inventories

Inventories comprise of stores and spares which are valued at the lower of cost determined on weighted
average cost basis and the net realisable value after providing for obsolescence and other losses, where
considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi
and other levies, transit insurance and receiving charges.

Net realizable value is based on estimated selling price less further costs expected to be incurred to

completion and disposal.

Government Grant
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Grants and subsidies from the government are recognised when there is reasonable assurance that (i) the
Company will comply with the conditions attached to them, and (ii) the grant/subsidy will be received.

When the grant or subsidy relates to revenue, it is recognised as income on a systematic basis in the
consolidated statement of profit and loss over the periods necessary to match them with the related costs,
which they are intended to compensate.

Where the grant relates to an asset, it is recognised as deferred income and released to income in equal
amounts over the expected useful life of the related asset and presented within other income.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair
value amounts and released to profit or loss over the expected useful life in a pattern of consumption of

the benefit of the underlying asset.

When loans or similar assistance are provided by governments or related institutions, with an interest rate
below the current applicable market rate, the effect of this favourable interest is regarded as a government
grant. The loan or assistance is initially recognised and measured at fair value and the government grant is
measured as the difference between the initial carrying value of the loan and the proceeds received. The
loan is subsequently measured as per the accounting policy Applicable to financial liabilities.

Taxation

Tax expense represents the sum of current tax and deferred tax.

Cutrent tax is provided al amounts expecled 1o be paid (or recovered) using the tax rates and taws thal
have been enacted or substantively enacted by the reporting date and includes any adjustment to tax

Leterred tax is provided, using the balance sheet method, on all temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes. Deferred tax assets are recognized only to the extent that it is more likely than not that they will

be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Tax relating to items recognized outside profit or loss is
recognized outside profit or loss either in Other Comprehensive Income or Equity.

The carrying amount of deferred tax assets is reviewed at each reporting date and is adjusted to the extent

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the asset to

be recovered

Employee benefits
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U

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as
short-term employee benefits. These benefits include salaries and wages, performance incentives and
compensated absences which are expected to occur in next twelve months. The undiscounted amount of
short-term employee benefits to be paid in exchange for employee services is recognized as an expense as

the related service is rendered by employees.

(i)

Post-Employment benefits

Grutuity

In accordance with the Payment of Gratuity Act of 1972, the Company contributes to a defined benefit
plan (the “Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have
completed at least 5 years of service; at retirement, disability or termination of employment being an
amount equal to 15 day's salary {based on the respective employee’s last drawn salary) for every
completed year of service.

Based on actuarial valuations conducted as at year end, a provision is recognized in full for the benefit
obligation over and above the funds held in the Gratuity Plan.

In respect of defined benefit schemes, the assets are held in separately administered funds. The cost
of providing benefits under the plans is determined by actuarial valuation separately each year using
the projected unit credit method by independent qualified actuary as at the year end.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
{excluding amounts included in net interest on the net defined benefit liability], are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through
OCl in the period in which they occur. Re-measurements are not reclassified to the Statement of Profit

The Company recognizes the following changes in the net defined benefit obligation as an expense in
the Statement of Profit and Loss:

- SErVICEe COSLS COMPTISING CUirent service costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and
- Net interest expense or income

Provident Fund

The Company offers retirement benefits to its employees, under provident fund scheme which is a
defined contribution plan. The Company and employees contribute at predetermined rates to the fund
administered and managed by Government of india (GOI). The Company has no further obligation
under this scheme beyond its contribution towards provident fund which is recognized as an expense
in the Statement of profit and loss in the period it is incurred.

Superannuation
Certain employees of the Company, eligible for the Superannuation plan. The Company make periodic
contribution to superannuation plan of Life Insurance Corporation of India. The Company has no
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further obligations to the Plan beyond its monthly contributions. The contribution is recognized as an
expense in the Statement of Profit and Loss.

(iii) Other Long-Term Employee benefits

e Compensated absences
The Company has a policy on compensated absences which are both accumulating and non-
accumulating in nature. The expected cost of accumulating compensated absences is determined by
actuarial valuation performed by an independent actuary at each balance sheet date using projected
unit credit method on the additional amount expected to be paid/availed as a result of the unused
entitlement that has accumulated at the balance sheet date. Expense on non-accumulating
compensated absences is recognized in the period in which the absences occur.

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive), as a result of
past events, and it is probable that an outflow of resources, that can be reliably estimated, will be required
to settle such an obligation, though the amount or timing is uncertain.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows to net present value using an appropriate pre-tax discount rate that reflects current
market assessments of the time value of money and, where appropriate, the risks specific to the liability.
Unwinding of the discount is recognized in the statement of profit and loss as a finance cost. Provisions are
reviewed at each reporting date and are adjusted to reflect the current best estimate.

A contingent iiability is a possible obligation that arises from past events whose exisience will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Cuimpany or a present obligation that is not recognized because it is not probable that an outfiow i
resources will oe required Lo settie the obligation. A contingent hability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements

Contingent assets are not recognized but disciosed in the financial statements when an inflow of economic
henefits is probable.

Revenue from contract with customer

Revenue from contracts with customers is recognized when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services. The Company has generally concluded that it is the principal in its
revenue arrangements, except for the agency services below, because it typically controls the goods or
services before transferring them to the customer... As per the Company's current revenue recognition
practices, transfer of control happens at the same point as transfer of risk and rewards thus

not effecting the revenue recognition. The amount of revenue recognized reflects the consideration to
which the company expects to be entitled in exchange for those goods or services. Revenue from cargo
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m)

handling and storage is recognized in the period to which it relates based on the service performed.
Revenue is measured based on the rates specified / agreed in the contract with customers.

Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from installation services because the receipt of
consideration is conditional on successful completion of the installation. Upon completion of the
installation and acceptance by the customer, the amount recognised as contract assets is reclassifled to
trade reccivables.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of
financlal assets in section b) Finandial instruments — inilial recognition and subsequent measurement.

Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time
is required before payment of the consideration is due). Refer to accounting policies of financial assets in
section (t) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
customer before the Company transfers the related goods or services. Contract liabilities are recognised as
revenue when the Company performs under the contract (i.e., transfers control of the related goods or
services to the customer

The Company does not expect to have any contracts where the period between the transfer of the promised
goods or services to the customer and payment by the customer exceeds one year. As a consequence, the
Company does not adjust any of the transaction prices for the time value of money.

Accounting for foreign currency transactions

items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). The financial statements
are presented in Indian rupee (INR), which is the Company’s functional currency.

Transactions in currencies other than the functional currency are translated into the functional currency at
the exchange rates ruling at the date of the transaction. Monetary assets and liabilities denominated in
other currencies are translated into the functional currency at exchange rates prevailing on the reporting
date. Non-monetary assets and liabilities denominated in other currencies and measured at historical cost
or fair value are translated at the exchange rates prevailing on the dates on which such values were

determined.
All exchange differences are included in profit or loss except any exchange differences on monetary items

designated as an effective hedging instrument of the currency risk of the designated forecasted sales or

purchases, which are recognized in the other comprehensive income.

Earnings per share
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The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is
calculated by dividing the profit or loss attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the year. Diluted EPS is determined by adjusting the
profit or loss attributable to equity shareholders and the weighted average number of equity shares
outstanding for the effects of all dilutive potential equity shares.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification.
An asset is classified as current when it satisfies any of the following criteria:
e Itis expected to be realized in, or is intended for sale or consumption in, the Company’s normal
operating cycle.
e |tis held primarily for the purpose of being traded;
e |tis expected to be realized within 12 months after the reporting date; or
s Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting date.
All other assets are classified as non-current.

A liahility is classified as current when it satisfies any of the following criteria:
¢ It is expected to be settled in the Company’s normal operating cycle;
e Itis held primarily for the purpose of being traded;
e |tis due to be settled within 12 months after the reporting date; or
¢ The Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its

classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current only. The operating cycle is the time between
the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Borrowing costs
Borrowing cost includes interest expense as per Effective Interest Rate (EIR). Borrowing costs directly

relating to the acquisition, construction or production of a qualifying capital project under construction are
capitalised and added to the project cost during construction until such time that the assets are
substantially ready for their intended use i.e. when they are capable of commercial production. Where
funds are borrowed specifically to finance a project, the amount capitalised represents the actual
borrowing costs incurred. Where surplus funds are available out of money borrowed specifically to finance
a project, the income generated from such current investments is deducted from the total capitalized
borrowing cost. Where the funds used to finance a project form part of general boerrowings, the amount
capitalised is calculated using a weighted average of rates applicable to relevant general borrowings of the
Company during the year. Capitalisation of borrowing costs is suspended and charged

to profit and loss during the extended periods when the active development on the gualifying assets is

interrupted.
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EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial liability or a shorter period, where appropriate, to the amortised cost of a financial liability.
When calculating the effective interest rate, the Company estimates the expected cash flows by considering
all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar

options).

Sogment reporting

Identification of segments:

The Company’s operating businesses are organized and managed separately according to the nature of
products and services provided, with each segment representing a strategic business unit that offers
different products and serves different markets. The analysis of geographical segments is based on the

geographical location of the customers.

Segment accounting policies:
The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term money market deposits with
original maturities of three months or less that are readily convertible to known amounts of cash and which
are suhject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of

the Company’s cash management.

Fair Value Measurement

The Company measures financial instrumants, such as, derivatives at fair value at each balance sheet date
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or
® In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset o liability, assurning that market participants act in their cconomic best interest.

————
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A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

* Level1: Quoted (unadjusted) market prices in active markets for idontical assete or liabilities.

e level 2. Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

¢ level 3: Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as

explained above.

Share-based payments

The Company does not have any outstanding share based payments. Vedanta Limited (“VL"), the immediate
holding company offers certain share based incentives under the Long-Term Incentive Plan (“LTIP”) to
employees and directors of the Company and its subsidiaries. VL recovers the proportionate cost (calculated
based on the grant date fair value of the options granted) from the respective group companies, which is
charged to the statement of profit and loss.

t) ind AS 116: Leases

Ind AS 116 standard introduced a single lessee accounting model and requires a lessee to recognize a ‘right
of use asset' (ROU) and a corresponding 'lease liability' for all leases with the exception of short-term {under
12 months) and low-value leases. Lease costs has been recognised in the income statement over the lease
term in the form of depreciation on the ROU asset and finance charges representing the unwinding of the
discount on the lease liability. In contrast, the accounting requirements for lessors remain largely
unchanged.

The Standard, in addition to increasing the Company’s recognised assets and liabilities, impacted the
classification and Liming of expenses and consequently the classification between cash flow from operating
activities and cash flow from financing activities. Many commonly used financial ratios and performance
metrics, using existing definitions, have also impacted including gearing, EBITDA, unit costs and operating
cash flows. However, implementation of Ind AS 116 didn’t have a material effect on the Company’s Financial
Statements.

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will continue to
classify leases as either operating or finance leases using similar principles as in ind AS 17. Therefore, Ind
AS 116 does not have any material impact for leases where the Company is the lessor.
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u) Appendix C to Ind AS 12 Uncertainty over Income Tax Treatment

The appendix addresses the accounting for income taxes when tax treatments involve uncertainty that
affects the application of Ind AS 12 Income Taxes. It does not apply to taxes or levies outside the scope of
Ind AS 12, nor does it specifically include requirements relating to interest and penalties associated with
uncertain tax treatments. The Appendix specifically addresses the following:

. Whether an entity considers uncertain tax treatments separately

. The assumptions an entity makes about the examination of tax treatments by taxation authorities

. How an entity determines taxable profit (tax loss), tax bases, unutilised tax losses, unutilised tax
credits and tax rates

. How an entity considers changes in facts and circumstances

The Company determines whether to consider each uncertain tax treatment separately or together with
one or more other uncertain tax treatments and uses the approach that better predicts the resolution of
the uncertainty. There is no impact of the appendix on Company’s financial statement.

3.1 Critical estimates and judgements in applying accounting policies

i}

i)

The preparation of the financial statements in conformity with Ind AS which requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the
date of these financial statements and the reported amounts of revenues and expenses for the years
presented. Actual results may differ from these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.

The management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Information about significant area of estimation and critical judgements made in applying
accounting policies that have the most significant effect on the amounts recognized in the financial

statements are as follows:
Estimates
Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting
period. This reassessment may result in change in depreciation expense in future periods.

Impairment Assessment

In view of the continuing losses despite increased business operations, the Company has reviewed the
carrying value of its assets and estimated the value in use basis the discounted cash flow projections in
accordance with the requirements of Ind AS 36. Based on the said assessment, it has been concluded
that the value in use is higher than its carrying value as at 31 March 2026 and therefore, no impairment
was required to be recorded in these financial statements. The Company has used key inputs centered

around the forecasted revenue, operating and fixed costs, finance costs weightage average cost of capital

etc.
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Critical judgments

Contingencies

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims
against the Company. Where it is management’s assessment that the outcome cannot be reliably
quantified or is uncertain, the claims are disclosed as contingent liabilities unless the likelihood of an
adverse outcome is remote. Such liabilities are disclosed in the notes but are not provided for in the
financial statements.

While considering the possible, probable and remote analysis of taxation, legal and other claims, there is
always a certain degree of judgement involved pertaining to the application of the legislation which in
certain cases is supported by views of tax experts and/or earlier precedents in similar matters. Although
there can be no assurance regarding the final outcome of the legal proceedings, the Company does not
expect them to have a materially adverse impact on the Company’s financial position or profitability.

3.2 Application of new standards and amendments

The Company has adopted, with effect from 01 April 2021, the following new and revised standards and
interpretations. Their adoption has not had any significant impact on the amounts reported in the
financial statements.

1
a

2
3
4

W

s

. Amendments to Ind AS 103 regarding the definition of identifiable assets acquired and liabilities
ssumed to qualify for recognition as part of applying the acquisition method;

. Amendments to Ind AS 107, 109, 104 and 116 regarding Interest Rate Benchmark Reform - Phase 2;
. Conceptual framework for financial reporting under Ind AS issued by the ICAI;

. Amendments to Ind AS 116 regarding COVID-19 related rent concessions;

. Amendments to Ind AS 105, 16 and 28 regarding definition of recoverable amount.

tandards notified but not yet effective

Amendments to Ind AS that are notified, but not yet effective, up to the date of issuance of the Company's
hinancial statements are not expected to have a significant impact on the Company’s financial statements. The
Company has not early adopted any amendments that has been notified but is not yet effective.
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PROPERTY, PLANT AND EQUIPMENT & CWIP

(INR Crores)

Furnit and Capital Work in| Total Including
Particulars Land - freehold u:_n ture Office equipment Total progress Capital Work in
IxRires (CWIP) Progress
GROSS BLOCK
AT 31 Mar 2024 0.07 1.00 5.15 6.22 0.12 6.34
Additions * - - 0.50 0.50
Transfers/Reclassifications - - 052 0.52 (0.52) -
Deletions = £ 2 % 3 2
AT 31 Mar 2025 .07 1.00 5.66 6.73 0.10 6.84
Additions s 0.15 0.15 0.05 0.20
Transfers/Reclassifications - - = - (0.15) {0.15)
Deletions - E 0.14 0.14 2 (0.14)
AT 31 Mar 2026 0.07 1.15 5.53 6.75 (0.00) 6.75
ACCUMULATED DEPRECIATION
AT 31 Mar 2024 = 0.98 4.17 5.15 < 5.15
Depreciation for the year - 0.00 0.40 0.47 0.47
Depreciation on Deletions o - kS - ] B b
AT 31 Mar 2025 - 0.99 4.63 5.62 & 5.62
Depreciation for the year - 0.02 0.27 0.28 - 0.28
Depreciation on Deletions - - = 4 =
AT 31 Mar 2026 = 1.00 4.90 5-99 . 5.90
NET BOOK VALUE B
AT 31 Mar 2024 0.07 0.01 0.98 1.07 0.12 1.19
AT 31 Mar 2025 0.07 0.01 1.03 1.12 0.10 1.22
AT 31 Mar 2026 0.07 0.15 0.63 0.85 (0.00) 0.85
Intangible Assets & CWIP
(INR Crores)
. Capital Work in | Total Including
Particulars Port :?";fss"m Compl.‘:itarru Soft Total progress Capital Work in
gL i (CWIP) Progress
GROSS BLOCK
AT 31 Mar 2024 694.02 0.59 694.61 6.82 701.43
Additions B 144 1.44 4.54 5.97
Transfers/Reclassifications 4.54 - 4.54 (4.54) &
Effect of foreign currency exchange differences - = -
|Deletions 3.84 : 3.84 = 384
AT 31 Mar 2025 694.71 2.03 696.74 6.83 703.57
Additions 3.93 o 3.93 1.83 5.77
Transfers/Reclassifications = & - (3.93} (3.93)
Effect of foreign currency exchange differences o & =
Deletions = - -
AT 31 Mar2036 =~ o 694.71 | 2.03 _700.68
ACCUMULATED DEPRECIATION
AT 31 Mar 2024 o - . 270a2 0.59 = 270.71
1Depraciation for t 25.92 0.33 5 26.26
| 0.12 | 0.12 | | 0.2 |
e P weves) 296.84 | = 29584 |
i 25.84 26 17 | | 26.17
Depreciation on Deleuons | B = . 77' ST
AT 31 Mar 2026 321.70 1.28 323.01 324.01
AT Ty T S I TINE | D —— T—
AT 31 Mar 2024 0.00 423.90 6.82 430.73
AT 31 Mar 2025 1.11 399.90 6.83 406.73
AT 31 Mar 7076 097 377 67 473 382,39

CWIP ageing schedule for projects in progress as at Mar 31, 2026

(INR Crores)

f Particulars Az at A at
S e Mar 31, 2026 Mar 31, 2025
r‘.c":'; than 1 vear 4.70 3.85
1-2 years 0.03 1.85
2-3 years - 1.24
More Lhan 3 yedrs = B
Total 4.73 6.94

CWIP completion schedule for projects whose completion is overdue or has exceeded its cost compared to its original plan :

cwip

{INR Crores)

As at 31 March 2026

To be completed in

1-2 years

More than 2 yaaa:s

Projects in progress

|
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As at

Non Current financial assets
Mar 31. 2026

As at
Mar 31. 2025

___ (INR Crores) (INR Crores)

Unsecured, censidered acod
Trade receivable

Unsecured, considered Doubtful
Trade receivable- Credit Impaired

Less: Provision for doubtful Trade Receivables

Other financial assets As at As at
Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores
Noen current
(Unsecured, considered aood)
Security deposits 3.20 3.20
3.20 3.20
Current
{Unsecured. considered aood)
(a) Sccurity Deposits 0.14 0.14
(b} Interest accrued en deposits measured at amortised cost 0.05 0.08
(c) Contract Assets . 2.24 0.26
2.44 0.48
Inventories As at As at
Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores)
Stores and spares 4,06 4.35
{tor method of valuation of inventories refer note-3(f})
Mote:- The company recognised Non moving items as at March 31, 2026 of Rs. 0.02
Crores (March 31, 2025 of Rs. 0.04 Crores)
Current Investments As at As at
Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores)
Investments in mutual funds carried at Fair value through P&L 10.13 2.88
Avarecate omount of auoted Investment in Mutual fund 10.13 2.88

Aggregate amount of unquoted Investment in Mutual fund

(this space has been intentionally ieft blank)
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

As at

Trade receivables
Mar 31, 2026

As at
Mar 31, 2025

(INR Crores} (INR Crores)
Unsecured, considered good (Refer Notes below) 9.01 19.39
Provision for doubtful Trade Receivables {0.23) (0.16)
9.38 19.23
i As at As at
il Mar 31, 2026 Mar 31, 2025
Secured, Disputed
Unbilled - -
Not due = &
Less than & months - =
6 months 1 year .
1-2 Years - ks
2-3 years = e
More than 3 years = &
Sub Total = &
Secured, Unisputed
Unbilled & -
Not due =
Less than 6 months - =
6 months 1 vear T
1-2 Years - 5
2 3 years % e
More than 3 years - =
Sub Total n
Unsecured, Disputed
Unbilled
Not due S
Less than 6 months £ 2
6 months 1 year B =
12 Years
2-3 years =
More than 3 years
Sub Total
Unsecured, Undisputed
Unbilled
Not due 7.74 -
Less than 6 months 1.80 11.77
& months 1 year 0.07 2.55
1-2 Years 0.00 4.97
2-3 years 0.00 0.10
More than 3 years 0.00 0.00
Sub Total 9.61 19.39
Less: Pravision for expected credit loss 0.23 0.16
Total 9.38 19.23
Notes:
3.45 3.11

Trade receivables from a related party
(Refer note 28}

The total contract assets as at March 31, 2025; March 31, 2024 and March 31, 2023 were Rs. 0.26 Crores Rs. 0.90 Crores and Rs. 0.66 crores respectively.

Cash and cash equivalients As at As at
Mar 31, 2026 Mar 31. 2025
____(INR Crares) (INR Crores)
Balances with banks In current accounts 16.10 249
16.18 5.45
Other Assets T Tasat Asat
Mar 31, 2026 Mar 31, 2025
{INRCroras)  (INR Crorgs)
Lunscouied, cunsidered guod )
Non Current
fa) Ealance with government authorities 2
(b Cavital Advances e 0.00
= 0.00

Current
(a) Advance to suppliers

wient authorities
{1} Export Incentive receivable (Refer below note) -

(this space has been intentionally left blank)




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

12 Share capital

As at
Mar 31, 2026

As at
Mar 31, 2025

Number of Amount in Number of shares Amount in
shares Crores Crores

Authorised

Equity shares of Rs, 10 each with voting rights 50,000,000 50.00 50,000,000 50.00

Issued, subscribed and fully paid up

Equity shares of Rs.10 each with voting rights 47,108,000 47.11 47,108,000 47.11

47,108,000.00 47.11 47,108,000.00 47.11
(i) There has been no movement in the equity share capital for the year ended Mar 31, 2026.
(ii) Details of shares held by the holding Company (including nominee) :
As at

Particulars

As at
Mar 31, 2026

Mar 31, 2025

% of Holding

Number of % of Holding Number of shares
shares held held
47,108,000 100% 47,108,000 100%

Vedanta Limited, holding Company

(iii) Details of shares held by each shareholder holding more than 5% shares :

Name of Shareholder

As at
Mar 31, 2026

As at
Mar 31, 2025

Number of shares % of Holding

Number of % of Holding
shares held held
(a) Vedanta Limited (including nominee) 47,108,000 100% 47,108,000 100%
(iv) Disclosure of Shareholding of Promoters and Promoter Group
Bt — As at As at
Mar 31, 2026 Mar 31, 2025
Promoter Name Number of % of % Change Number of % of % Change
Shares held holding during the Shares held holding during the
(in Crore) year {in Crore) year
Vedanta Limited 4.71 100% 1.1 100%

(v) The Company has only one rlaqq of equity <hares having a par value of Rs. 10 per share. kach holder of equity share |5 entitled to one vote per share and dwndend
of the dars in the en

a1 ARt

ab andd whed declaed by e caapany. Jend propused Ly Lthe Board of Directors is subject to g Anr
General Meeling, except in case of interim dividend which is paid as and when declared by Doard of Directors. In the event of liquidation of the Company, |
of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential amounts in proportion to their shareholding.

(this space has been intentionally left blank)




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

13 Non current borrowings

Secured (measured at amortised cost)

Unsecured (measured at amortised cost)

(a) Liability component of compound financial instruments
Financial liabilities - Borrowings

(b} Loan from Related Parties

Less: Current maturities of long term borrowings
(Refer note 13(A)

Total non-current financial liabilities - Borrowings (Net)

Total Borrowings (A+B)
Total secured borrowings
Total unsecured borrowinas

As at
Mar 31, 2026
(INR Crores)

As at
Mar 31, 2025
(INR Crores)

Movement in borrowings during the year is provided below.

Particulars Borrowings Due| Borrowings
with in one year| Due after one Total
—— year
As at March 31, 2022 70.50 352.50 | 423.00
Repayment of IndusInd Loan (22.50) (22.50)
Regrouping of Indusind loan from Non current to Current 352.50 (352.50) =
Regrouping of Inter Company Loan - MVPL & Vedanta
Limited from Current to Non Current {48.00) 48.00 -
Proceeds from Inter company loan-MVPL 11.25 11.25
|As at March 31, 2023 352.50 59.25 411.75
Proceeds from Inter company loan-Vedanta Ltd 262.00 262.00
Proceeds from Inter company loan-SMCL (former MVPL) 186.02 G225 195.27
Repayment of Indusind Loan (352.50) (352.50)
Repayment of Inter company loan-Vedanla Ltd _ (125.75) e . (125.75)]
|As at Mar 31, 2024 B ) 322,27 68.50 | ~ 390.77
fProceeds from Inter company loan-Vedanta Ltd - 4
Proceeds from Inler company loan-SMCL (former MVPL) 99.15 99,15
Repayment of IndusInd Loan - -
Repayment of Inter company loan-Vedanta Ltd (126.15) p— {126.15)
As at Mar 31, 2025 295.27 68,50 363.77
Proceeds from Inter company loan-Vedanta Ltd - -
Proceeds from Inter company loan-SMCL (former MVPL) 29.00 29.00
Repayment of Indusind Loan - %
Repayment of Inler company loan-Vedanta Ltd (13.10) (10.00) (23.10)
|As at Mar 31, 2026 311.17 58.50 369.67

58.50 68.50
58.50 68.50
58.50 68.50

Other non cash changes comprises of amaortization of borrowing cost and reclassification between borrowings due with in one year and borrowings due after one

yoar.

(this space has been intentionally left blank)
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13A Current financial liabilities - Borrowings

VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
____Motes forming part of the financial statements as at and for the year ended Mar 31, 2026

As at
Mar 31, 2026
(INR Crores)

Mar 31, 2025

(INR Crores)

Unsecured
(a) Loan from related party-(Refer note 28 and below note ) 311.17 295.27
Secured
(b) Loan from Indusind Bank(Refer note (ii) below) - 5
Total - 311.17 ______ 295.27
Note (i).Terms of repayment of total borrowings outstanding as at 31st Mar 2026 are provided below:
Borrowings <1 year 1-3 years 3-5 years >5 years Total
L Weighted ¥ b L ¥
Average Interest
rate as at 31st
{ March 2026
Lg_u'n'.@mkReEatEth;rF-. Vedanta Limited 7.68% N = 8.50 | 8.50
|Loan from Related Parly - Sesa Mining Corporation Limited 8.51% 311.17 - 50.00 361.17
i(Fnrme-r\v known as Maritime Ventures Private Limited)
| S —
Terms of repayment of total borrowings outstanding as at 31st Mar 2025 are provided below!
Brt.lrilrc;uriu;_;-s”-_ 1 Wéi_gll:ted <1 year 1 3 years 3 5 years >5 years "~ |Total
average interest
rate as at 31st
R S March 2025 | ]
Loan from Related Party - Vedanta Limited 8.09% 18.50 31.60 |
|Loan from Related i’arty - s;sfaimmlng Corporation Limited 8.55% 50.00 332.17
{{Formerly known as Maritime Ventures Private Limited)
Other liabilities o As at As at
Mar 31, 2026 Mar 31, 2025

(INR Crores) (INR Crores)

Non Current
(a) Deferred government grant [refer note (ii) below]

18.84 20.23
Current
(a) Statutory liabilities 1.28 0.56
(b) Advance from customers [refer note (i) below] 4.59 0.84
(c) Deferred qovernment arant [refer note () below| 1.40 1.40
(d) Others e (0.01) 0.84
7.25 3.65
Notes-

(1) Advance from customers are contract liabilities. The opening balance as at the start of the year was Rs.0.88 Crores. The advance payment will be settled by providing port
operation services as per terms of respective agreement. As these are contracts that the company expects and has ability, to fulfill through delivery of non financial items,
these are recognised as advance from customers and will be released to statement of profit and loss account as respective service delivered under the agreement.The portion
of the advance that is expected to be settled within the next 12 months has been classified as a current liability.

(n) The Company has acquired certain plant and machinery on a concessional rate of duty as against which it has undertaken to make exports. The government grant is released
to the stalement of profit and loss on a systematic basis over a period of time.
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

ial statements as at and for the year ended Mar 31, 2026

Notes forming part of the fi

15 Current financial liabilities-Trade payables

) (a) Total Qutstanding dues of Micro Enterprises
and Small Enterprises{refer note 1 below)
(b) Tolal Outstanding dues of Creditors other
than Micro Enterprises and Small Enterprises

i} Trade pavables to related parties (refer note - 28)

Trade pavables are non-interest bearing and are normally settled in 30 days terms.
Note-1 Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006:

Particulars

Undisputed Dues - MSME

Unbilled

Not due

Less than 1 year

1-2 Years

2-3 years

More than 3 years
Undisputed Dues - Others

Unbilled

Not due

Less than 1 year

1-2 Years

2-3 years

More than 3 years
Disputed Dues - MSME

Unbilled

Not due

Less than 1 year

1-2 Years

2-3 years

More than 3 years
Disputed Dues - Others

Unbitied

Not due

Less than 1 year

1-2 Years

2-3 years

More than 3 years

Particulars

(i) Principal amount remaining unpaid to any supplier as at the end of the
accounting year

(11} Interest due thereon remaining unpaid to any supplier as at the end of
the accounting year

(11) The amount of interest paid along with the amounts of the payment
made to the supplier beyond the appointed day

{iv)The amount of interest due and payable for the year

(v) Tne amount of interest accrued and remaining unpaid at the end of the
accounling yvear

(vit) The amount of further interest due and payable even in the succeeding
year, until such date when the interest dues as above are actually paid

{this space has been intenticnally left blank)

As at
Mar 31, 2026
(INR Crores)

" Asat
Mar 31, 2025
(INR Crores)

0.29 093
85,52 80.94
85.80 81.87
As at As at
Mar 31, 2026 Mar 31, 2025
0.29 0.71
] 0.22
(3.21) 4/.82
= 6.17
- 9.12
(0.01) 10.67
- 3.52
(0.01) 3.65
B L) 81.87
As at As at
Mar 31, 2026 Mar 31, 2025

(INR Crores)

(INR Crores)

0.29

0.93



16 Other financial liabilities

17

Non Current

Current

{a) Interest accrued but not due on borrowinos (refer note 28)

(b) Security deposit from vendors
{d) Liability for Unpaid Wages
{e) Others

Provisions

Non Current

(a}) Provision for employee benefits (net)
- Provision for aratuity (refer note 27)
Current

{a) Provision for emplovee benefits (net)
- Provision for compensated absences

VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
S Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

(this space has been intentionally left blank)

Mar 31, 2026

" Asat
Mar 31, 2025
(INR Crores)

- {INR Crores)

75.52 63 64
1.57 2.67
77.09 66.31

As at As at

Mar 31, 2026

Mar 31, 2025

(INR Crores) (INR Crores)

0.05

0.43

036




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

18 Revenue from operations

{a

Revenue from contract with customers (Sale of services}
- Income from port operations

Other operating revenues
- Scrap sales

19 Other income

(a) Net gain on redemption/sale/Fair value on financial assets carried at FVTPL

(L) Interest income from financial assets measured at amortised costs

(c) Liquidation damages

(d) Amortization of deferred revenue arising from government grant (refer note 14)
(e) Liabilities written off .

{f) Misccilaneous income

(9)

Profit on sale of fixed assets

20 Employee benefits expense

(a) Salanes and Wages

(b) Share based payment to employees (refer note 26)

(c) Contributions to provident and other funds (refer note 27)
(d) Staff welfare expenses

21 Finance Cost

n financial iabilities at amortised cost {refer note 164

on loans from related party measured at amortised cost

On buyers credit medsured al amortised cost
on debentures measured at amortised cost
on Term Loan measured at amortised cost
Others

(b) Other borrowing costs (refer note 28)

- Bank Gurantee Charges

c ate € o Charges

I 3 Bar a
- Bank Charges
Forward Premium

(¢} Service cost on defined benefit plan

As at
Mar 31, 2026

(INR Crores)

As at
Mar 31, 2025

(INR Crores)

171,40 15737
1,18 0.68
172.58 158.06
As at As at
Mar 31, 2026 Mar 31, 2025

(INR Crores)

(INR Crores)

0.14 0.38

0.34 028

1.40 1.40
- 0.13

4.56 0.83

0.01

6.44 3.03

As at
Mar 31, 2026

{INR Crores)

As at
Mar 31, 2025

(INR Crores)

3.36 3.91
(0.03) 0.04
0.72 0.52

" 0.00
£ 47

As at
Mar 21, 2026

As at
Mar 31, 2025

(INR Crores) {(INR Crores)
0.19 0.24
0.03 0.02
32.08 41.94

(this space has been intentionally left blank)




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

22 Other Expenses

(a)
(b)
(c)
(d)
(e)
(N
(g}
(h)
(i)
6]
(k)
(n

Consumption of stores and spare parts
Repairs and maintenance

Power and fuel

Maletial handling expenses
Demmurage charges

Port operation and maintenance expenses
License fees for land

Legal and professional

Payment to auditors

Security expenses

Insurance

Travelling and conveyance

() Rates and laxes

(n)
(o)
(P}
(a)

(b)

Directors sitting fees

Provision for bad and doubtful debts
SEIS written off

Miscellaneous expenses

As at

Mar 31, 2026

(INR Crores)

As at
Mar 31, 2025

(INR Crores)

12.57 6.50
13.55 6.32
12.30 11.70
0.16 0.27
1.98 0.72
46,77 28.41
8.42 6.42
2.93 2.79
0.14 0.10
1.82 1.79
1.52 1.41
0.18 0.22
0.20 0.19
0.07 -
2.18 3.41
104.80 70.25

The Company was not required to spend any amounts on Corporate Social Responsibility (CSR) activities. The total actua! expenditure on CSR activities is also nil.

(this space has been intentionally left blank)
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

23

24

Capital Management

The Company’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to support its business

and provide adequate return to shareholders through continuing growth. The Company’s overall strategy remains unchanged from previous year.

The Company sets the amount of capital required on the basis of annual business and long-term operating plans.

The funding requirements are met through a mixture of equity, internal fund generation, convertible and non convertible debt securities, and other short term and Long

term borrowings. The company's policy is to use current and non current borrowings to meet anticipated funding requirement.

The Company monitors capital on the basis of the net debt to equity ratio. The Company is not subject to any externally imposed capital requirements.

Net debl are long term and short term debts as reduced by cash and cash equivalentg, other bank balances and current investments. Fquity comprises all components

including other comprehensive income,

The following table summarizes the capital structure of the Company:

tong-term borrowings (ICL;}
Short-term borrowings {(1CL)

Cash and cash equivalents (Note 10)
Current investments (Note 8)

Net debt (a)

Total Equity (b)

Net debt to equity ratio (c = a/b)
Note :- NA - due to total equity is negative

Earnings per share (EPS):

Basic earnings/ (Joss) per share (BEPS)

a. fier Profit/ (loss) after tax attiibutable to equity sharehoiders for BEPS
b, Number of equity shares for BEPS
[ fsasic sannng/(ioss) per share

Diluted cuinings/ {loss) per shere (DEPS)
a. Gituted 2arning/{loss) per share (Refer Notes below)

1 Net profit/ {loss) after tax attributable to equity shareholders for BEPS
Agd: Interest on compulsory convertible debentures
Net profit/ (loss) after tax attributable to equity shareholders for DEPS

Nutber of equily shares (or BEPS
Add: Hiect of compulsory convertible debentures
Nurmber of equity shares for DEPS

As at
Mar 31, 2026

(INR Crores)
As at
Mar 31, 2025

58.50 68.50
311.17 295.27
(16.18) (5.45)
(10.13) (2.88)
343.36 355.43
(82.31) (40.12)
Units As at As at
Mar 31, 2026 Mar 31, 2025
INR Crores (42.64)
No. of shares 47,108,000
Rupees {9.05}
Rupees {9.05)
INR Crores (42.64)
INR Crores =
INR Crores (42.64)
nNo. of shares 47,108,000

No. of shares
No. of shares

(this space has been intentionally left biank)
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

25 Contingent liabilities, Commitments and others:

iv

Contingent liability:

(i) The company has received a demand in December 2025 from Visakhapatnam Port
Authority (VPA) towards liquidated damages for an amount of Rs.31,64,40,476/- (for
the period Apr 2013 to Sep 2025).

(i) The matter was prevlously referred Lo Conciliation & Settlement committee who has
issued revised methodology for LD. The amount of LD as per the CSC works out to
Rs.5,24,72,368/- and the same has been provided for in the books. In FY 25-26, VPA
has raised invoices for an amount of Rs.9,20,52,697/- which we have accounted in
books of accounts.

(iii) The matter has now been referred to an expert as per Article 19 of Concession
agreement. Management considers the differential amount of Rs.17,19,15,411/- as not
tenable against the company and therefore no provision has been considered
necessary.

The Company has received an order from the commissioner of Central Excise Customs
& Service tax dated March 20,2017 for payment of service tax liability on account of
incorrect availment of service tax credit on impugned capital goods and taxability of
Berth hire charges in the hands of the Company during year 2013-14.

Management considers these demands as not tenable against the company and
therefore no provision for tax contingencies has been considered necessary.

jii The company has received a Show Cause Notice (SCN) from Commercial Tax Officer

(CTO), Gajuwaka on November 02, 2017 asking for explanation for TDS deducted on
rates different from those prescribed in the notification dated September 14, 2011 on
Works Contract payment made between period November 14, 2011 to March 31,2015.
The company had deducted the TDS at different rates ranging from 2.80% to 3.37% as
against the statutory rate of 3.50%, thus resulting in lower deduction of TDS of Rs.
0.54 Crores, As assessed by CTO the liability is reduced from Rs.0.54 Crores to Rs.0.40
Crores as per the revised demand notice by CTO dated 25th Nov 2020. Management
has filed appeal with tribunal against the CTO demand notice and basis assessment of
the internal legal counsel believes that probability of the labllity devolving on the
Company is low and accordingly no provision has been made in the financial statement
in this regard. This disclosed amount includes Penalty amount of communication
recelved in 2020- 21,

The Company has received an order from the Assistant commissioner of Central tax
dated August 30,2022 for the reversal of GST Input Tax credit on account of irregular
availment of transitional credit under sec 140(5) of CGST act 2017

Management considers these demands as not tenable against the company and
therefore no provision for tax contingencies has been considered necessary.

/,:{“ '\\\D C, %) (this space has been intentionally left blank)
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As at
Mar 31, 2026

As at
Mar 31, 2025

(INR Crores)

17.19

10.00

0.49

0.17

(INR Crores)

5.00

0.49



VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Motes forming part of the financial statements as at and for the year ended Mar 31, 2026

i)

iv)

26

Other Commitments :
Export Obligation :

The company had export obligation of USD 0.38 Million in financial year 2023-2024 on account of concessional rates of import
duties paid on capital goods under the Export Promotion Capital Goods scheme enacted by the Government of India which is to be
fulfilled over a period of 6 years from the date of purchase. The company has given bonds of Rs.0.57 Crores (March 31, 2024:
Rs.0.5/ Crores) to custom authorities against these export obligations. The company has fulfilled the export obligation and has filed
for the redemption of this license in FY 2025-26.

Capital Commitment :
The Company has Capital commitment amounting to Rs. 14 Crores (March 31,2025 Rs. 9.62 Crores) which are yet to be executed
and hence not provided for.

Share based compensation plans

The Company offered equity based and cash based option plans to its employees, officers and directors through the Company's
stock option plan introduced In 2016, Cairn India's stock option plan now administered by Lthe Company puisuant Lo merger with
the Company and Vedanta Resources Limited (earlier known as Vedanta Resources Plc) plans [Vedanta Resources Long-Term
Incentive Plan ("LTIP"), Employee Share Ownership Plan ("ESOP"), Performance Share Plan ("PSP”) and Deferred Share Bonus Plan
("DSBP")] collectively referred as 'VRL ESOP' scheme.

Currently, the Company introduced an Employee Stock Option Scheme 2016 (“"ESOS"), which was approved by the Vedanta Limited
shareholders to provide equity settled incentive to all employees of the Company including subsidiary companies. The ESOS scheme
includes tenure based, business performance based, sustained individual performance based and market performance based stock
options. The maximum value of options that can be awarded to members of the wider management group is calculated by
reference to the grade average cost-to-company ("CTC") and individual grade of the employee. The performance conditions
attached to the option is measured by comparing Company's performance in terms of Total Shareholder Return ("TSR") over the
performance period with the performance of two group of comparator companies (i.e. Indian and global comparator companies)
defined in the scheme. The extent to which an option vests will depend on the Company's TSR rank against a group or groups of
peer companies at the end of the performance period and as moderated by the Remuneration Committee.

Options granted during the period ended March 31, 2026 includes business performance based, sustained individual performance
based and market performance based stock options. Business performances will be measured using Volume, Cost, Net Sales
Realisation, EBITDA or a combination of these for the respective business/ SBU entities.

Amount recovered by the Parent and recognized by the company in the statement of profit and loss account for the perlod ended

k312026 was Rs. -0.03 Crores (Year ended March 31, 2025 was Rs 0.47 Crores). The Company cc ders these amounts a

wl material and accordingly has not provided further dl.,closured.

(this space has been intentionally left blank)
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

27

(i)

(ii)

Employee benefits
Defined contribution plans

The Company makes Provident Fund contributions to defined contribution plans for qualifying employees. Under the scheme, the Company is
required to contribute a specified percentage of the payroll costs to fund the benefits. The Company has recognised Rs. 0.35 Crores (Previous year
Rs. 0.29 Crores) for Provident Fund contributions in the Statement of Profit and Loss.

Ihe Company has recognised Rs. 0.18 Crores (Previous year Rs.0.14 Crores) for Superannuation Fund contributions in the Statement of Profit and
Loss.

Central provident fund

In accordance with the The Employees Provident Fund and Miscellaneous Provisions Act, 1952, employees are entitled to receive benefits under the
Provident Fund Scheme. Both the employee and the employer make monthly contributions to the plan at a predetermined rate (12% for fiscal year
2025 and 2024) of an employee’s basic salary. All employees have an option to make additional voluntary contributions. These contributions are
made to the fund administered and managed by the Government of India (GOIL). The Company has no further obligations under the fund managed
by the GOI beyond its monthly contributions which are charged to the statement of profit and loss in the period they are incurred.

Superannuation

Superannuation, another pension scheme applicable in India, is applicable only to senior executives. The Company holds a policy with Life
Insurance Corporation of India ("LIC"), to which the Company centributes a fixed amount relating to superannuation and the pension annuily is met
by LIC as required, taking into consideration the contributions made. The Company has no further obligations under the scheme beyond its monthly
contributions which are charged to the statement of profit and loss in the period they are incurred.

Defined benefit plans

Gratuity plan

In accordance with the Payment of Gratuity Act of 1972, the Company contributes to a defined benefit plan (the "Gratuity Plan”) for employees who
have completed 5 years of service. The Gratuity Plan provides a lump sum payment to vested employees at retirement, disability or termination of

employment being an amount based on the respective employee’s last drawn salary and the number of years of employment with the Company.The
gratuity plan is a funded plan and the company makes contribution to recognized funds in India.

Based on actuarial valuations conducted as at year end, a provision is recognised in full for the benefit obligation over and above the funds held in
the Gratuity Plan.

Principal actuarial assumptions

Principal actuarial assumptions used to determine the present value of the defined benefit obligation are as follows:

msrnunt Rate
Expocted rate of incredase in compensalion levef of covered employees
Fxpected return on plan asset*

Retirement age

In Service Mortality

Withdrawal rates for:

() yoAare
) 30 ycars

irom 31 to 44 ycars
Above 44 years

* The expected rate of interest is considered based on historical data.

Amount of obligation recognised in the balance sheet consists of:

Present value of defined benefit obligations

s Af alan a — —

Yew ended
Mar 31, 2026

7.26%

9.0%

7.10%

58 years

[ALM (2012-14)

19.70%
19.70%
19.70%

Yecar cnded
March 31, 2025

7.03%

q.0%

7.10%

58 years

IALM (2012-14)

19.70%
19.70%
19.70%

Year ended
Mar 31, 2026
(INR Crores)

Year ended
March 31, 2025

(INR Crores)

0.79

(074

1.11

{0.74)

0.045

0.36
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27 Employee benefits

Cont..

Ameounts recognised in Statement of Profit and loss in respect of defined benefit plan are as follows:

Current service cost
Interest expenses on plan liabilities
Expected return on plan assets

Year ended
Mar 31, 2026

(INR Crores)

Year ended
March 31, 2025
{INR Crores)

0.21 0.08
0.08 0.07
0.05 0.05
0.34 0.20

- Amounts recognised in the Other Comprehensive Income in respect of defined benefit plan are as follows:

Remeasurement of net defined benefit obligation

Year ended
Mar 31, 2028

(INR Crores)

" Year anded
March 31, 2025
(INR Crores)

Acluarial loss/(gain) arising from changes in financial assumption (0.01) 0.03
Actuarial loss arising from changes in experience adjustment (0.44) 0.04
Actuarial gain arising from changes in demogrophic adjustment = (0.00)
Components of defined benefit costs recognized in other comprehensive income (0.45) 0.06
Ihe movement in present value of the defined benefit obligation is as follows:

Year ended Year ended

Balance at start of the year

Current service cost

Interest cost

Benefits paid

Actuarial Gain on arising from Change in Demographic Assumption
Actuarial (gain)/loss arising from changes in financial assumption
Actuarial loss arising from changes in experience adjustment
Balance at end of year

Movement in the fair value of plan assets is as follows:

Balance al starl of the yoar
Contribution recaved
Interest income

Changes

Balance at the end of year

%u allocation of plan assets
Assets by category

Mar 31, 2026
(INR Crores)

March 31, 2025
(INR Crores)

1.11 0.94
0.21 0.08
0.08 0.07
(0.16) (0.04)
(0.01} 0.03
(0.44) 0.04
0.79 1.11

Year ended
Mar 21, 2026

__(INR Crores})

Year ended
March 31, 2025

(INR Crores)

0.74
0.10
0.06

Year ended
Mar 31, 2026

0.64
0,10
0.05

Year ended
March 31, 2025

Life insurance corporation of india

100%

100%

In absence of detailed information regarding plan assets which is funded with Life Insurance Corporation of India, the composition of each major
category of plan assets and the percentage or amount for each major category to the fair value of total plan assets has not been disclosed.

Ihe actuarial return on plan assets was Rs. 0.06 Crores for the year ended March 31,2026 and Rs.0.05 Crores for year ended March 31,2025.
Weighted average duration of the defined benefit obligation 4.46 4.49

The company expects to contribute Rs. 0.13 Crores to the funded defined benetit plan in fiscal year 2026 (PY of Rs.0.12 Crores)

- Sensitivity analysis
elow is the sensitivity analysis determined for significant actuarial assumptions for the determination of defined benefit obligations and based on
reasunably possible changes of the respective assumptions occurring at the end of the reporting period while holding all other assumptions

cotistant
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27 Employee benefits

Cont.. Year ended Year ended
March 31, 2026 March 31, 2025

(INR Crores) (INR Crores)

Discount rate

PVO at the end of period (Discount rate - 0.5% ) 0.81 113

PVO at the end of period Discount rate 0.79 1.11

PVO at the end of period (Discount rate + 0.5% ) 0.77 1.09

Expected rate of increase in compensation level of covered emplovees

PVO at the end of period (Salary Increase - 0.5% ) 0.77 1.09

PVO at the end of period Salary increase 0.79 1.11

PVO at the end of period (Salary Increase + 0.5% ) 0.80 1.12

The above sensitivity analysis may net be representotive of the actual benefit obligation as iU is unlilkely thal the change in assurnplions would ocoun
in isolation of one another as some of the assumptions may be correlated.

In presenting the above sensitivity analysis, the present value of defined benefit obligation has been calculated using the projected unit credit
method at the end of reperting period, which is the same as that applied in calculating the defined obligation liability recognized in the balance
sheet.

Risk analysis
Company is exposed te a number of risks in the defined benefit plans. Most significant risks pertaining to defined benefits plans and management
estimation of the impact of these risks are as follows:

investment risk
Defined benefit plans are funded with Life Insurance Corporation of India (LIC). Company does not have any liberly to manage the fund provided to
LI

The present value of the defined benefit plan liability is calculated using a discount rate determined by reference to Government of India bonds . 1f
the return on plan asset is below this rate, it will create a plan deficit.

Interest risk
A decrease in Lhe interest rate on plan assets will increase the plan liability.

Longevity risk/ Life expectancy
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during
and at the end of the employment. An increase in the life expectancy of the plan participants will increase the plan liability.

Salary growih risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. An increase in the salary
of the plan participants will increase the plan hability

Maturity Profile of Defined Benefit Obligation

| S ' ' TINR Crores -
[vear March 31, 2026 i
0to 1 Year 0.12
1to 2 Year 0.12
?_t_c:\_i Year 0.10
3to4d Y(:E;r_ b .09
4 to 5 Year - == N S 0_'07
5to 6 Year i 0.07
6 Year onwards 0.23
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

28 Related party transactions
(a) List of related parties and relationships

{i) Ultimate holding company

Vedanta Incorporated (Formerly Known as Volcan Investments Limited)
(ii) Holding company:

Vedanta Limited

(iii) Fellow subsidiaries
- Bharat Aluminium Company Limited
- Sesa Mining Corporation Limited (formerly known as "Maritime Ventures Private Limited")
- Hindustan Zinc Limited
- ESL Steel Limited (Formerly known as Electrosteel Steels Limited)

(iv) List of Directors and Key Managerial Personnel (KMP)

- Mr. Ancop Kumar Sharma : Non-Executive Independent Director (w.e.f Dec 01, 2023)
- Mr. Rahul Trivedi : Non-Executive Director

- Mr Gopal Mandelia : Chief Fxecutive Officer (w e f Tul 21, 2025) -KMP

- Mr. Gopal Mandelia : Whole-time Director (w.e.f Oct 01, 2025) -KMP

- Mr. Gopal Mandelia : Chief Financial Officer (w.e.f Nov 01, 2023)-KMP

- Ms. Saif Khan : Company Secretary (w.e.f Oct 17, 2024)-KMP

(b) Details of related party transactions (Excluding taxes, applicable if any) and balances outstanding as at year end are as stated

below.
Year ended Year ended
Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores)
Transactions during the vear
(i) Income from port operations *
- Sesa Mining Corporation Limited 1.49 4.20
(1) Purchase of goods/ services *
Vedanta Limited 0.68 -
- Sterlite Digital Limited 0.81 5
(1) Employee benefit expenses charged by*
- Vedanta Limited {(Refer Note 26) (0.03) 0.47
(iii) Employee benefit & Admin expenses charged Lo #
- Vedanta Limited 0.08 0.17
- Sesa Mining Corporation Limited 7.64 6.63
- ESL Steel Limited (Formerly known as Electrosteel Steels Limited) 0.00 ]
- Hindustan Zinc Limited 0.04 o]
- Bharat Aluminium Company Limited 0.00 -
(iv) Finance cost charged by Vedanta Limited *
- Interest on borrowings 2.04 2.53
Other borrowing costs n.og 012
' o T M r . Limited * n 54 5@
vi) Reimbursement of expenses net™
- Vedanta Lirmited 27 3.16
- Hindustan Zinc Limited 0.01
ESL Steel Limited 0.01
Sterlite Digital Limited 0.44
} Purchase of Assets & Purchases & other services
- Vedanta Limited
(vit) Sale of stores and spares
- Vedanta Limited 0.68 =

(vii) Sale of Assets




VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

28 Related party transactions

Hindustan Zinc Limited 0.14 =
(viii) Short term borrowing taken/ (Repaid)

- Vedanta Limited (23.10) (126.15)

- Sesa Mining Corporation Limited (Formerly known as Maritime Ventures Private Limited) 29.00 99.15
(ix) Long term borrowing taken from

- Vedanta Limited - -

- Sesa Mining Corporation Limited (Formerly known as Maritime Ventures Private Limited) - -
{x) Kev Manaaement Personnel *

- Sitting fees paid 0.19 0.19

- Remuneration of Key Managerial Personnel (refer note below) 1.60 2.22

Note: Remuneration of Key Managerial Personnel Year ended Year ended

Shorl-term employee benefils 1.52 2.14
Post employment benefits 0.08 0.08
Total 1.60 2.22
* Details of related party transactions are reported by excluding taxes, if any
Qutstandinag balances at vear end
As at As at
Mar 31, 2026 Mar 31, 2025
(INR Crores) (INR Crores)
(1) Long term barrowing
- Vedanta Limited 8.50 18.50
- Sesa Mining Corporation Limited (Formerly known as Maritime Ventures Private Limited) 50.00 50.00
(ii) Short term borrowing
- Vedanta Limited - 13.10
- Sesa Mining Corporation Limited (Formerly known as Maritime Ventures Private Limited) 311.17 282,17
{iil) Corporate Guarantee issued on Company's behalf by
- Vedanta Limited 16.00 54.24
(iv) Trade Payabies
- Vedanta Limited 14.56 11.92
- Sesa Mining Corparation Limited (Formerly known as Maritime Ventures Private Limited)
- Electro Steel Limited 0.05 0.05
- Hindustan Zinc Ltd - 0.01
(v} Other financial liabilities
- Vedanta Limited 11,10 25.99
- Sesa Mining Corporation Limited 64.42 37.65
(vi) Trade receivables

- Vedanta Limited

s Mining Corporation Cinnted

Terms and conditions of transactions with related parties

Mar 31, 2026
(INR Crores)

Mar 31, 2025
(INR Crores)

0.82

All transactions with related parties are made in ordinary course of business. There have been no guarantees provided or received for any
related party receivables or payables. For the year ended March 31 2026, the company has not recorded any impairment of receivables relating
to amounts owed by related parties. This assessment is undertaken each financial year through examining the financial position of the related

paily upe
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2026

29 Tax expense/(Benefit)

The major components of income tax expense/(Benefit) for the year ended March 31, 2026 are indicated below

Year ended
Mar 31, 2026

(INR Crores)

Year ended
Mar 31, 2025

(INR Crores)

Current Tax =
Deferred tax liability arising on temporary differences 6.70
6.70

2.59
2.59

A reconciliation of income tax expense applicable to accounting profits before tax at the statutory income tax rate to recognised income tax expense for the year

Year ended
Mar 31, 2026

(INR Crores)

Year ended
Mar 31, 2025

(INR Crores)

Net (Loss) before tax (35.84) (27.01)
Statutory tax rate 25.17% 25.17%
lax at statutory income tax rate (9.02) (b.80)
DTA not recognized on CY losses 5.80 5.10
Tax Assets charged to P&L - -
Tax Charge for earlier years s s
Deferred tax on Fair valuation of Mutual Fund under income tax - 0.02
Deferred tax on Employee benifits under income tax on provisions 2 (0.03)
Others B3 4.29
Tax charge /(Credit) for the year - 591 2.59

Sectoral Benefit - Port Operations

ihe compnny has opted for new tax regime u/s 115BAA of the income tax act in the previous financial year. Accordingly, The effective tax rate applicable is

Unused tax lossas for deferred tax asset has been recognized amounts to Rs. 111.52 Crores as at 31 March 2076

vhich ne

As at 31 March 2026

(INR Crores)

Within Greater than i
. Greater than five 3
Unused tax losses/unused tax credit one one year, less years No expiry date Total
year than five years
Unutlhsed business losses - - 34.11 G J4.11
Unabsoibea depreciation = o eoome 7740 __77.A0
fotai - e S - - ) 34.11 77.40 111.52

No deferred tax assets has been recognised on these unused tax losses as there is no evidence that sufficient taxable profit will be available in future against which t

(this space has been intentionally left blank)
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2026

30 Income tax

Deferred tax liabilities/ (assets)

The deferred tax liability represents accelerated tax relief for the depreciation of property plant and equipment and the amortisation of intangible

As at March 31, 2026

(INR Crores)

Significant components of deferred tax
liabilities / (assets)

Opening
April 01, 2025

Charged /
(credited) to
Statement of profit

Charged/
(credited) to OCIL

Total as at
March 31, 2026

or loss

Property, plant and equipment and 67.84 - = 67.84
intangible assets
Losses/Unabasarbed Depriciation (115.18) 6.70 2 (108.49)
available for offsetting against future
taxable income
Fair valuation on mutual fund 0.01 - - 0.01
Employee benefit (0.15) - 2 (0.15)
Lease liability and ROU Asset (0.01) - (0.01)
Other Temporary Differences - Provisions - = -

(47.49) 6.70 - (40.80)
As at March 31, 2025 (INR Crores)
Significant components of deferred tax Opening Charged / Charged/ Total as at

liabilities / (assets)

April 01, 2024

(credited) to
Statement of profit

(credited) to OCI

March 31, 2025

or loss

Property, plant and equipment and 69.41 {1.57) - 67.84
intangible assets
Losses/Unabasorbed Depriciation (119.36) 4.17 - (115.18)
available for offsetting against future
taxable income
Fair valuation on mutual fund (0.02) 0.02 = 0.01
Employee benefit (0.12) (0.03) - (0.15)
Lease hability and ROU Asset H (0.01) (0.01)
Other lempaorary Differences  Provisions - .

_ (50.08) ..2.59 = (47.49)
\s at ar 31, 2024 i
Significant components of deferred tax Opening Charged / Charged/ Total as at

liabilities / (assets)

April 01, 2023

(credited) to
Statement of profit

Property, plant and equipment and
intangible assets

Losses/Unabasorbed Depriciation
available for offsetting against future
taxable income

Fair valuation on mutual fund

Lmployce benefit

Other Temporary Differences - Provisions

(credited) to OCI

March 31, 2024

or Ioss_
70.10 (0.68) - 69.41
(122.88) 3.52 - (119.36)
(0.01) (0.01) = (0.02)
(0.12) 0.01 - (0.12)
(52.92) 2.84 - (50.08)

(this space has been intentionally left blank)




31 Financial Instruments

(a) Financial risk management objective and policies

VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

This section gives an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet. Details of significant accounting policies,
including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset, financial liability and

equity instrument are disclosed in note 2 and 3.

Financial assets and liabilities:

The accounting classification of each category of financial instruments, and their carrying amounts, are sel cut below:

As at Mar 31, 2026

{INR Crores)

o Financial assets FVTPL FVTOCI Amortised cost Total carrying value Total fair value
Cash and cash equivalents = 2 16.18 16.18 16.18
Other Bank Balances = - 1.15 1.15 1.15
Current investments 10.13 B 10.13 10.13
I'tade receivables e 9.38 9.38 9.38
Security deposits 2 - 3.20 3.20 3.20
Other receivables - & 3 = =
Other current financial asset - - 2.44 2.44 2.44
10.13 - 32.34 42.48 42.48
o Financial liabilities FVTPL FVTOCI Amortised cost Total carrying value Total fair value
Borrowings - - 369.67 369.67 369.67
Irade pavables - = 85.80 85.80 85.80
Lease Liabilities 1.14
Other non current financial liabilities - - 4 -
Other current financial labilities s - 77.09 77.09 77.09
= £ 533.74 532.57 532.57
As at March 31, 2025 (INR Crores)
Financial assets FVTPL FVTOCI Amortised cost Total carrying value Total fair value
Cash and cash equivalents = - 5.45 5.45 5.45
Other Bank Balances = = 1.06 1.06 1.06
Current investments 2.88 e - 2.88 2.88
Irade receivables - 19.23 18.23 19.23
Security deposits = 3.2 ke 3.2
Other receivables = - - -
Other current financial asset = i 0.48 0.48 0.48
2.88 25.42 32.30 32.30
_ ____ Financial liabilities FVTPL FVTOCI Amortised cost Total carrying value Total fair value
Borrowings = B 363.77 363.77 363.77
Tiade payables 81.87 81.87 81.87
Lease Liabilities 1.14 1.14 1.14
Other non current financial liabilities -
Other current financial liabilities = - 66.31 66.31 66.31
= - 513.09 513.09 513.09

Fair value hierarchy

(b)

I he company uses the foliowing hierarchy for determining and disciosing the fair value of financial instruments by valuation technigue-

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly

derived from price

ability that are not based on observable market data {unobservable inpuls)

The below table summarises the categories of financial assets and liabilities as at March 31,2026 and March 31,2025

As at Mar 31, 2026

Level 1

Level 2

(INR Crores)

Level 3

Financial Assets

- Lurcent investments

Financial Liabilities
Bornowings

Level 1

10.13

369.67

Level 2

(INR Crores)

Level 3

Financial Assets
Current investmaonts

Financial liabilities
Bornowinus

363.77

{this space has been intentionally left blank)
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

Financial Instruments (Cont.)

The fair value of the financial assets and labilities are at the amount that would be received to sell an asset and paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The following methods and assumptions were used to estimate the fair values.

Shorl term marketable securities not traded in active markets are determined by reference to quotes from the financial institutions; for example: Net asset value (NAV) for investments in
mutual funds declared by mutual fund house. (a Level 1 technique)

Borrowings has been classified as level 2 both during the year and previous year. There were no transfers between level 1, level 2 and level 3 during the year.

The Management assessed fair value of cash & cash equivalents, trade receivables, security deposits, loans, trade payables and other current financial assets and liabilities as their book values
because of their short term maturities.A26

Risk management framework

The company’s businesses are subject Lo several 1isks and uncertaintios including financial risks. The Company’s documented risk managemant policee act ae an effective tool in mitigating the
various financial risks to which the business is exposed to in the course of their daily operations. The risk management policies cover areas such as liquidity risk, interest rate risk, counterparty
and concentration of credit risk and capital management. Risks are identified through a formal risk management programme with active involvement of senior management personnel and
business managers.Each significant risk has a designated "owner’ within the company at an appropriate senior level. Ihe potential inancial impact of the risk and its likelihood of a negative
outcome are regularly updated.

The risk management process is coordinated by the Management Assurance function and is regularly reviewed by the Company’s Audit Committee. The overall internal control environment
and risk management programme including financial risk management is reviewed by the Audit Committee on behalf of the Board.

The risk management framework aims to:

- improve financial risk awareness and risk transparency

- identify, control and monitor key risks

- identify risk accumulations

- provide management with reliable information on the Company’s risk situation
- improve financial returns

Treasury management

The Company’s treasury function provides services to the business, co-ordinates access to domestic and international financial markets, monitors and manages the financial risks relating to the
operations of the Company through internal risk reports which analyses exposures by degree and magnitude of risks. These risks include markel risk (including currency risk and interest rate
risk), credit risk, liquidity risk and cashflow risk.

I'rcasury management focuses on capital protection, liquidity maintenance and yield maximization. The Company’s treacury policies are within the framework of the averall Holding Campany's
treasury policies and adherence to these policies is strictly monitored at the Executive Committee meetings. Long-term fund raising including strategic treasury initiatives are handled with the
help of central treasury team. A monthly reporting system exists to inform senior management of investments and debt. The company has a strong system of internal control which enables
effective monitoring of adherence to company’s policies. The internal control measures are effectively supplemented by regular internal audits,

Financial risk

Tl ‘s Poard approved financial risk policies comprise liquidity, foreign currency, interest rate and counterparty credit risk. The Company does not engage in speculative treasury

“ormany's
actnvity but senks 1o manage rnsk and optimize interest through proven findancial insliuments.

Ligquidity risk

lha L y reimains conumnit to maintaiming a healthy higuidity, geanng ratio, deleveraging and strengthening the balance sheet. The matuiily profile of the Company®s financial I s
based on remalning period fram the date of balance sheet to the contractual maturity date is given in the table below. The figures reflect the contractual undiscounted cash obligation of
the Company

(INR Crores)
As at March 31, 2026 -

Fayment Due by Year <iyear - 1-3 Years 3-3 Years > 5 Years o Tulal
Borrowings * 311,87 58.50 369.6/
Irade ables fi I ”

rade payables and other financia 163.24 ) 0.41 163.65
liabilites **
Derivatives financial liabilities
Total 474.41 = 0 58.50 533.32

(INR Crores)
As at March 31, 2025

<1 year 1-3 Years 3-5 Years > 5 Years Total
Borrowings * 295.27 68.50 363.77
Prade pavables and olher financial 149,32
nabtiites 148.5 0.82
Derivatives financial liabilities -
Total 443.77 = 0.82 6B.50 S 513.09

*Includes Mon-current borrowings, current borrowings, current maturities of non-current borrowings and committed interest payments.(iefer point 3 to Note 13A)}

“* Indudes current financial liabilities, excludes current maturities of non-current borrowings and committed interest payments on borrowings
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31 Financial Instruments (Cont.)
The Company had access to following funding facilities :

As at March 31, 2026
{INR Crores)

Total Facility Drawn Undrawn
less than one year - - =
more than two year 16.00 15,91 0.09
Total 16.00 15.91 0.09

As at March 31, 2025
(INR Crores)

____Total Facility Drawn Undrawn
nNon fund based limit with maturity date
less than one year = -
mure than twe year 16.00 15.91 0.09
Total 16.00 15.91 0.09

Collateral security

Details of securities for the borrowing facilities availed by the Company are as below:

(i} Foreign exchange risk

Foreign exchange risk comprises of the risk that may arise to the Company because of fluctuations in foreign currency exchange rates. Fluctuations in foreign currency exchange rates may
have an impact on the statements of profit or loss and statement of change in equity where any transaction references more than one currency or where assets/liabilities are denominated in a
currency other than the functional currency of the Company. The Company does not have any foreign currency expsoure as on March 31, 2026.

The Company's exposure to foreign currency arises where the Company holds monetary assets and liabilities denominated in a currency different to the functional currency, with US doliar
being the non-functional currency. The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rate, liquidity and other market

changes.

The company has no foreiyn currency exposure as on March 31, 2026 & March 31, 2025
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

Financial Instruments (Cont.)

Interest rate risk

Ihe company is exposed to interest rate risk on long-term floating rate instruments and on refinancing of fixed rale debt borrowing instruments outstanding as on the year end. The
company’s policy is to maintain a balance of fixed and floating interest rate borrowings and the proportion of fixed and floating rate debt is determined by current market interest rates. The
borrowings of the Company are principally denominated in Indian Rupees. Indian Rupee debt comprising of non convertible debentures term loan and compulsory convertible debentures is
principally at fixed interest rates. These exposures are reviewed by appropriate levels of management on a monthly basis. The Company invests cash and liquid investments in debt mutual
tunds, some of which generate a tax-free return, to achieve the company’s goal of maintaining liquidity, carrying manageable risk and achieving satisfactory returns.

Floating rate financial assets are largely interest bearing security deposits held by the Company. The returns from these financial assets are linked to bank rate notified by Reserve Bank of
India as adjusted annually. Additionally, the investments portfolio is independently reviewed by CRISIL Limited, and our investment portfolio has been rated as "Very Good” meaning highest

safety.

The exposure of the Company's financial assets & financial liabilities as at March 31, 2026 to interest rate risk is as follows:

(INR Crores)

Floating Rate Fixed Rate Non Interest Total
Financial Assets - 3.02 39.46 42.48
Financial Liabilities 369.67 164.04 533.71
Range of interest rate applicable 2.00% - 2.50% 8.00% - 9.70% NA

I'he exposure of the Company’s financial assets & financial liabilities as at March 31, 2025 to interest rate risk is as follows:

(INR Crores)

Floating Rate Fixed Rate Non Interest Total
Bearing
Financial Assets - 293 29.38 32.31
Financial Liabilities 363.77 149.32 513.08
Range of interest rate applicable 2.00% - 2.50% 8.00% - 9.70% NA

Ihe table below illustrates the impact of a 0.5% to 2.0% increase in interest rates on interest on financial assets/ liabilities (net) assuming that the changes occur at the reporting date and
has been calculated based on nisk exposure outstanding as of date. The year end balances are not necessarily representative of the average debt outstanding during the year, This analysis
also assumes that all other vanables, in particular foreign currency rates, remain constant,

(INR Crores) {INR Crores)

Year Ended
Increase in interest rates Year Ended March 31, 2020 March 31, 2025

1.00%
2.00%

U.5% to 2% reduction in interest rate would have an equal and opposite effect on the company’s financial statements.
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Notes forming part of the financial statements as at and for the year ended Mar 31, 2026

31 Financial Instruments (Cont.)
(iii) Counterparty and concentration of credit risk
Credil risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company has adopted a policy of only dealing with

creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The company is exposed to credit risk for
receivables, cash and cash equivalents, short-term investments and loans and advances.

The history of trade receivables shows a negligible provision for bad and doubtful debts therefore the company does not expect any material risk on account of non performance by any of the
company's counter parties.

For short-term investments, counterparty limits are in place to limit the amount of credit exposure to any one counterparty. Defined limits are in place for exposure to individual counterparties
in case of mutual funds schemes.

Ihe carrying value of the financlal assels and Currenl investments other than cash 1epresents Lhe maximum cedil exposuie. The company’s masimum exposure to credit risk os ot March 31,
202G 15 Rs.15.02 Crores (March 31, 2025 Rs.20.95 Crores).

None of the company's cash equivalents are past due or impaired. Regarding trade and other receivables and other non-current assets, there were no indications as at March 31, 2026, that
defaults in payment obligations will occur, other than those for which provision has already been taken in the financial statements.

Of the year end trade receivables and other financial assets, the following balance were past due but not impaired as at March 31, 2026 and March 31, 2025 :

{INR Crores) (INR Crores)
7Part|‘cu|arsu_ As at As at
B - e y_larch 31, 2026 March 31, 2025
.H-c‘;ﬁmr irnpaired nor past due ' 3.35 3.35
Due less than one month 9.98 7.26
Due between 1 to 3 Months 1.69 7.94
Due between 3 Lo 12 Months 0.00 1.77
Due Greater than 12 Months 0.00 0.63
Total 15.02 20.95

feceivables are deemed to be past due or impaired with reference to the Company’s normal terms and conditions of business. These terms and conditions are determined on a case tu case
basis with reference to the customer’s credit quality and prevailing market conditions. Receivables that are classified as 'past due’ in the above tables are those that have not been settled
ithin the terms and conditions that have been agreed with that customer.The company based on past experience does not expect any material loss on its receivbles and hence no provision
n account of FCL

the cedit gquality of the Company's customers is monitored on an ongoing basis and assessed for impairment where indicators of such impairment exist. The Company uses simnplified
1ch for impairment of financial assets, If credit risk has not increased significantly, 12-month expected credit loss is used to provide for impairment loss. However, if credit risk has
increascd significantly, lifetinie expected credit loss ic used. The solvency of the debtor and their ability to repay the receivable is considered in assessing receivables for impairment. Where
receivables have been impaired, the Company actively seeks to recover the amounts in question and enforce compliance with credit terms
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33

Service Concession arrangement

The Company has been engaged in coal & Multi cargo berth mechanization and upgradation at Visakhapatnam port. The project is to be carried out
on a design, build, finance, operate, transfer basis and the concession agreement between Visakhapatnam Port Trust ('"VPT") and the Company was
signed in June 2010. In October 2010, the Company was awarded with the concession after fulfilling conditions stipulated as a precedent to the
concession agreement. Visakhapatnam port trust has provided, in lieu of license fee an exclusive license to the Company for designing, engineering,
financing, constructing, equipping, operating, maintaining, and replacing the project/project facilities and services. The concession period is 30 years
from the date of the award. The upgraded capacity is 10.18 mmtpa and the Visakhapatnam port trust would be entitled to receive 38.10% share of
the gross revenue as royalty. The Company is entitled to recover a tariff from the user(s) of the project facilities and services as per its Tariff
Authority for Major Ports(TAMP) notification. The tariff rates are linked to the Wholesale Price Index (WPI) and would accordingly be adjusted as
specified in the concession agreement every year. The ownership of all infrastructure assets, buildings, structures, berths, wharfs, equipment and
other immovable and movable assets constructed, installed, located, created or provided by the Company at the project site and/or in the port's
assets pursuant to concession agreement would be with the Company until expiry of this concession agreement. The cost of any repair, replacement
or restoration of the project facilities and services shall be borne by the Company during the concession period. The Company has to transfer all its
rights, titles and interest in the project facilities and services free of cost to VPT at the end of the concession period. Intangible asset port concession
rights represents consideration for construction services. No Revenue from construction contract of service concession arrangments on exchanging
construction services for the port concession rights was recognised for the year ended March 31, 2025 and March 31, 2026.

Audit Trail

The Company has used accounting software for maintaining its books of account which has a feature of recording audil Urail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software except that audit trail feature is not enabled in the SAP
application for direct changes to data in certain database tables, which is restricted to certain IDs with system administrator user access in order to
cptimise system performance. However, these system administrator rights have been disabled subsequent to the year end. Further, no instance of
audit trail feature being tampered with was noted in respect of software.
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0
(i)
(i)
(iv)
(v}

(vii}

Financial ratios are as follows:

Ratio Formula As at As at Change Reasons
31 Mar 2026 31 Mar 2025

(a) Current Ratio (in times) Current Assets/Current Liabilities Due to increase in other
0.29 0.24 24% financial liability (i.e., Interest
accrued on loan)
(b) Debt-Lquity Ratio (in times) Gross Debt/ Equity (4.49) (9.07) 50% Due to negative networth on
account of CY losses.

(c) Debt Service Coverage Ratio Earnings before interest, depreciation, tax and

(in times) exceptional items/ (interest expense + principal 0.06 0.10 -45% No major variance
pavments of lona term loans)
(d) Return on Equity Ratio {(%)* Net Profit after tax before exceptional/Net Worth - - ~ NA - due to networth is
neagative.
(e) Inventory turnover ratio (in Revenue from operations less EBITDA/ Average ~ NA
times) Inventory
(f) Trade Receivables turnover Revenue from operations/ Average Trade o, Due to decrease in average
- ; 11,98 8.59 39% #
ratio (in times) Receivables trade receivable.
(g) Trade payables turnover Total Purchases/Average Trade Payables . B ~ NA
ratio (in times)
(h} Net capital turnover ratio (in Revenue from Operations / Working capital . B = NA - due to negative Working
times) capital
(i)  Net profit ratio (%) Net Profit after tax before exceptional Due to increasc in losses after
: i -25% -19% 32%
items/Revenue from operations tax.
(i) (R]it;;i::e?; Capital employed Earnings net of taxes/ Average Capital Fmployed (1.88) (0.46) 312% E;l;l(e to negative profit after
(k) Return on investment Income from investment measured at FVTPL/ Due to decrease in interest
Average current investment 0.02 0.27 -92% income from investment
durina the vear,
Note:

i. The Company has net current liabilities amounting to Rs. 435.68 Crores mainly on account of Inter corporate loan which is classified as current. The directors have
received an unconditional letter of support from Vedanta Limited,the parent company, who will provide financial support to the Company to enable it to meet its obligations
as and when they fall due and to carry on its current business for the next 18 months. Thus, the financial statements have been prepared on going concern basis

Other Statutory Information

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
The Company do not have any transactions with companies struck off

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficianes) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the u = e} corded in writing
or otherwice) that the Company shall: {(a) directly or indirectly lend or invest in other persons or e-nnt:es ldentlflod in any manner what oever b‘.f or on bcha f of the F undrr‘g
Party (Uitimate Beneficiaries) or (h) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Compaiiy have not any such transaction which is not recorded in the boeoks of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961
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VIZAG GENERAL CARGO BERTH PRIVATE LIMITED
Notes forming part of the financial statements as at and for the year ended March 31, 2026

The Company has only one business segment primarily the supply of cargo handling and storage services and operates in one geographical segment. Accordingly,
disclosures relating to operating segments under the Indian Accounting Standard (Ind AS) 108 on “Operating Segments” notified under section 133 read with Rule 4A of the
Companies Act, 2013, are not applicable to the Company for period ended March 31,2026, Revenue from three customers amounting to Rs. 102.85 Crores (March 31,
2025 Rs. 79.37 Crores revenue from three customers ) exceeded 10% of the total revenue of company. All the company's revenue , trade receivable and non current asset
are in India.

Implementation of the Code on Wages, 2019 :

pursuant to the implementation of the Code on Wages, 2019, the Company has reassessed the definition of “wages” for the purpose of determining employee benefit
obligations. This reassessment resulted in a change in the measurement of employee benefits relating to past service. Based on management’s assessment and
representations, the resultant impact has been accounted for as a past service cost. Accordingly, an amount of #11,02,900 has been recognised in the Statement of Profit
and Loss during the year, in compliance with the requirements of Indian Accounting Standard (Ind AS) 19 - Employee Benefits. Considering the non-recurring nature and
transitional impact of the adjustment, the said amount has been classified as an Exceptional Item in the Statement of Profit and Loss.

Events after the Balance Sheet Date:

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of the financial statements to determine the
necessary for recognition and/or reporting of any of these events and transactions in the financial statements. As of April 21, 2026, there were no subsequent events to be
recognized or reported that are not already disclosed.

previous year figures have been regrouped/ reclassified, where necessary, to confirm to this year's classification.
i ¥
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