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INDEPENDENT AUDITOR’S REPORT

To the Members of Sesa Mining Corporation Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sesa Mining Corporation Limited (“the
Company”), which comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAS),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’'s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Directors’ report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of the Internal Control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.



< Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the Statement to express an opinion
on the Statement.

Materiality is the magnitude of misstatements in the statement that, individually or in aggregate,
makes it probable that economic decision of a reasonably knowledgeable user of the statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the result of our work; and (ii) to evaluate the effect
of identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure 1”7 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in in
paragraph (i)(vi) below on reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended,;

(e) On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(fH With respect to the adequacy of the internal financial controls with reference to these
financial statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 2” to this report;

(9) In our opinion, the Company has not paid / provided any managerial remuneration to its
directors during the year and hence the provisions of Section 197 read with Schedule V of
the Act are not applicable to the Company for the year ended March 31, 2026.

(h) The modification relating to the maintenance of accounts and other matters connected
there with are as stated in paragraph (b) above on reporting under Section 143(3)(b) and
paragraph (i) (vi) below on reporting under Rule 11(g).

(i)  With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule



11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

Vi.

The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note 36 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

The Company has used accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software except that audit
trail feature was enabled in the SAP application for direct changes to data in certain
database tables for part of the year as described in note 42 to the financial statements.
Further no instance of audit trail feature being tampered with was noted in respect of
the software. Additionally, the Company has preserved audit trail in full compliance with
the requirements of section 128(5) of the Companies Act, 2013, in respect of the financial
year ended March 31, 2026 to the extent it was enabled and recorded during the year
ended March 31, 2026.

For APT & CO. LLP
Chartered Accountants
Firm Registration N0.014621C/N500088
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Partner

Membership Number: 513349

Place: Delhi

Date: 24/04/2026
UDIN: 26513349YLFKII9499



(ii)

(i)

ANNEXURE 1

REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) All Property, Plant and Equipment have not been physically verified by the management during the year
but there is a regular programme of verification which, in our opinion is reasonable having regard to the size
of the Company and the nature of its assets.

(c) According to the information and explanations given by the management the title deeds of all the
immovable properties (other than the properties where the company is the lessee and the lease agreements
are duly executed in favor of the lessee) included in property, plant and equipment are held in the name of
the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the
year ended March 31, 2026.

(e) There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals during the year.
In our opinion the coverage and the procedure of such verification by the management is appropriate. No
discrepancies of 10% or more in aggregate for each class of inventory were noticed on such physical
verification.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from
banks or financial institutions during any point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

(a) During the year the Company has provided loans to its subsidiaries as follows:

Particulars Amount of Loan Granted Outstanding amount at the
during the Year end of the year
Desai Cement Company Private - 5.24 crores
Limited

The company has not provided any advances in the nature of loans during the year.

(b) During the year the terms and conditions of loans granted to companies are not prejudicial to
company’s interest.

(c) The company has granted loan during the year to company where the schedule of repayment
of principal and payment of interest has been stipulated and the repayment or receipts are regular.



(iv)

v)

(vi)

(vii)

(d) There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than ninety days.
(e) During the year, the Company had extended fresh loans to a Company to settle the loan granted to

such party which had fallen due during the year.

The aggregate amount of such dues extended and the percentage of the aggregate to the total
loan or advances in the nature of loans granted during the year are as follows:

Name of Parties Aggregate amount
of loans or advances
in the nature of
loans granted during

Aggregate overdue
amount settled by
renewal or extension or by

fresh loans granted to

Percentage of the
aggregate to the total
loans or advances in

the nature of loans

the year same parties granted during the
year
Desai Cement Nil 5.24 crores 100%
Company Private
Limited
Vizag General 29.00 crores 332.17 crores
Cargo Berth Private
Limited

() The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the
Order is not applicable to the Company.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records under section 148(1) of the Companies Act,
2013, related to the extraction of metallic ores, and are of the opinion that prima facie, the specified accounts
and records have been made and maintained. We have not, however, made a detailed examination of the
same.

(&) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, income-tax, and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income- tax, sales-
tax, service tax, duty of custom, duty of excise, value added tax, Cess, and other statutory dues have not been
deposited on account of any dispute, are as follows:



(viii)

(ix)

Tax Act, 2017

Nature of the Period to which  |[Amount | Forum where the dispute is
Name of the Statue . * .
dues the amount relates|in crores * | pending
Income Act,1961 Income Tax AY 2009-10 to AY 8.99 | Commissioner of Income Tax
2016-17 (Appeals)-Panaji
Finance Act, 1994 Service Tax FY 2016-17 9.79 | High Court, Goa
Finance Act, 1994 Service Tax FY 2013-14 0.13 | Commissionerof Commercial Tax
(Audit), Goa
Goods and Service |GST FY 17-18 0.06 | Deputy Asst. Commissioner (ST),

Visakhapatnam

Customs Act, 1962

Customs - Export

October, 2024

0.85

Assistant Commissioner, Customs
House, Marmagoa, Goa

Customs Act, 1962

Customs - Export

October, 2024

4.08

Assistant Commissioner, Customs
House, Marmagoa, Goa

Customs Act, 1962

Customs - Export

November, 2024

2.40

Assistant Commissioner, Customs
House, Marmagoa, Goa

Act,1947

Goa Rural Transportation FY 2016-17 1.23 | High Court Bombay

Improvement and Cess

Welfare Cess Act,

2000

MMDR Act, 1957 Royalty FY 2007-08 to FY 29.85 | Directorate Mines Geology
2011-12

Land Revenue Act, |Compensation FY 2003-18 0.2 | High Court Goa

Goa

Central Government |Water Bill FY 2018-19 0.31 | Deputy Collector Bicholim

Water Board

Industrial Dispute Bonus FY 2018-19 1.18 | Central Government Industrial

Act,1947 Tribunal-1, Mumbai

Industrial Dispute Wages FY 2019-20 18.56 | Central Government Industrial

Tribunal-1, Mumbai

* Net of amount under protest

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(&) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or government
or any government authority.

(c) The Company did not have any term loans outstanding during the year hence, the requirement to report
on clause (ix)(c) of the Order is not applicable to the Company.




)

(xi)

(xi)

(xiii)

(xiv)

(xv)

(xvi)

(d) On an overall examination of the financial statements of the Company, no funds raised on short-term basis
have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries.

() The Company has not raised loans during the year on the pledge of securities held in its subsidiaries.
Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable
to the Company.

(b) The Company has not made any preferential allotment or private placement of shares fully or partially or
optionally convertible debentures during the year under audit and hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by cost auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints have been received by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3 (xii) (a), (b) and (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the note 43 to the financial statements, as required
by the applicable accounting standards. The provisions of section 177 are not applicable to the
Company and accordingly the requirements to report under clause 3(xiii) of the Order in so far as it
relates to section 177 of the Act is not applicable to the Company.

The company has an internal audit system commensurate with the size and nature of its business.

The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to
the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the
Company.



(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately preceding

financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under this

(xix)

(xx)

clause is not applicable to the Company.

On the basis of the financial ratios disclosed in note 40 to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with second
proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note 33 to the
financial statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to
a special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in note 33 to the financial statements.

For APT & CO. LLP
Chartered Accountants
Firm Registration N0.014621C/N500088

W
CA AVINASH GUPTA

Partner
Membership Number: 513349

Place: Delhi
Date: 24/04/2026
UDIN: 26513349YLFKI19499



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SESA MINING CORPORATION LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Sesa
Mining Corporation (“the Company”) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to these financial
statements.



Meaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI.

For APT & CO. LLP
Chartered Accountants
Firm Registration N0.014621C/N500088

(ine”

CA AVINASH GUPTA
Partner
Membership Number: 513349
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Sesz Mining Corporation Limited
O U'13209GA 196991 C000091
Satance Sheet as 2t March 31, 2028
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578.06 44883
S 9.16 367
104 1821 -
10 17885 5127
11 1474 2858
11A 144 3484
12 31641 28831
13 76.68 3921
14 2814 1222
64463 456.08
1,222 69 904.91
15a 222¢ 2229
150 427 40 20898
44969 23225
16 316 288
045 1.82
18 1.30 154
491 6.04
19 17667 21713
21(b) 498 310
13076 2718
20 502 202
20 208.10 9820
21(z) 134.02 25938
2 19.40 2071
17 288 438
8828 34 54
768.09 666.62
1,222 69 904.91
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Sesa Mining Corporation Limited
CIN: U13209GA1969PLC000091

Statement of Profit and Loss for the Year end

Revenue from Operations
Other income
Total Income

Expenses

Purchases of Stock in trade

Decrease in inventories

Employee Benefits Expenses

Freight handling and service cost

Finance costs

Depreciation and Amortization Expenses
Other Expenses

Total Expenses

Profit before Exceptional items and Tax
Exceptional items

Profit before Tax

Tax expense

Current Tax

T justments related to Previous years
Tw Exceptional item

Deferred Tax

Net Tax (benefit)/expense

Profit for the year (A)

Other comprehensive income

ttems that will not be reclassified to profit or loss
Remeasurement losses on defined benefit plans

Income tax effect

Net other comprehensive income not to be reclassified to profit or loss in subsequent periods
Other comprehensive income for the year, net of tax (B)

Total comprehensive income for the year, net of tax (A+B)

Earnings per equity share of Rs. 100 each
Basic & Diluted (in Rs.)

Summary of Material Accounting Policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

For APT& CoLLP

Chartered Accountants

ICAI Frm Registration No. 014621C/N500088

Avinesh Gupts
Partner
Membership No. 515348

Piace Dein
Date 24/04/202€

ed March 31, 2026

Notes
23
24

25
26
26A
27
28
29

31

32

(Amount in Crores)

Year ended Year ended
March 31,2026 March 21, 2026
131186 542 28
3987 3261
1,361.63 574.99
552 20 180 48
(3186) (185)
40 16 1621
26921 117 12
4037 2% 9%
1883 963
150.39 48 53
1,068.00 298.02
283.63 176.91
1.19 1957
282.34 157.24
73.00 22 44
(7.29) ;
(0.30) 402
(1.58) 476
63.83 29.18
218.51 118.18
(0.82) (0.18)
0.21 0.04
(1.02) (0.12)
(1.02) 0.12)
217.49 118.04
975.95 52969

For and on behalf of the Board of Directors of Sesa Mining Corporation Limited

on

L

Mr. Navin Kumar Jaju

Executive Director and Chief

Executive Officer
DIN: 00669654
Date: 24/04/2026

N4

ifav Gupta
Cheéf Financial Officer

Place Panaj-Goa
Date 24/04/202€

Ms. Leena Bhiku Verenkar

Non Executive Director

DIN: 09827825
Date: 24/04/2026

ina Lakhani
Company Secretary

ICS! Membersnip No  A34T23




Sesa Mining Corporation Limited

CIN: U13209GA 1969PLC000091

Statement of Changes in Equity for the Year ended March 31, 2026

a. Equity Share Capital

Equity shares of Crores 100 each issued, subscribed and fully paid

As at March 31, 2025
As at March 31, 2026

b. Other Equity

E Year en March 31, 2026

Particulars

Balance as at March 31, 2024
Profit for the year

Other Comprehensive Income

Balance as at March 31, 2025
Profit for the year

Other Comprehensive Income

Balance as at March 31, 2026

The accompanying notes are an integral part of the financial statements

As per our report of even date

For APT & Co LLP
Chartered Accountants

ICAI Firm Registration No. 014621C/N500088

Avinash Gupta

Partner

Membership No. 513349
Place: Delhi

Date: 24/04/2026

Numbers of shares Amount Crs
22,28,500 22.29
22,28,500 22.29
Retained earnings Other Reserves
Other Total Other Equity
Capital Reserve General reserve Comprehensive
Income
103.16 (10.02) 3.60 (4.82) 91.92
118.16 - 118.16
. s - (0.12) (0.12)
221.32 (10.02) 3.60 (4.94) 209.96
218.51 (0.05) - 21846
- - - (1.02) (1.02)
439.83 (10.07) 3.60 (5.96) 42740

>

Gupta

hief Financial Officer

Place: Panaji-Goa
Date: 24/04/2026

For and on behalf of the Board of Directors of Sesa Mining Corporation Limited

@xwvﬁ*&\*’ SN

Mr. Navin Kumar Jaju

Executive Director and
Chief Executive Officer
DIN: 00669654

Date: 24/04/2026

Ms. Leena Bhiku Verenkar
Non Executive Director

DIN: 09827825
Date: 24/04/2026

/

Tina Lakhani
Company Secretary
ICSI Membership No A34723




Sesa Mining Corporation Limited
CIN: unzoooAmecoooou

Statement of Cash Flows for the Year ended March 31, 2028

Cash flows from operating activities

Profit before tax
Adjustments to reconcile profit to net cash provided by ope

Depreciation and amortization

Loss on sale of Property, Plant and Equipment
Government Grant Income

Net gain on redemption/sale/F air value on financial
Interest Income

Provision for doubtful debts/ advances

Liabilties written back

Finance costs

Changes In assets and liabllities:

(Increase) / Decrease in trade and other receivables

assets carried at FVTPL

(Increase) / Decrease in inventories

(Increase) / Decrease in other current and non-current assets
Increase / (Decrease) in trade and other payable
Increase/(decrease) in operational buyers' credit / suppliers’ credit
lqr'e/(decroase) in other current and non-current liabilities and provisions
Cavii generation from operation

Income tax paid / (net of refunds) received

Net cash generated from operating activities

Cash flows from investing activities

Proceeds from Sale/ (investment) in Short term Invesments

Loan to subsidiary

Proceeds from Sale of property, plant and equipment
Purchases of property, plant and equipment

Fixed Deposit with banks

Net cash used in investing activities

Cash flows from financing activities

Interest paid

Repayment of short-term borrowing

Proceeds from short-term borrowing

Net cash used in from financing activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the Year (Note 11)

Tl ompanying notes are an integral part of the financial statements

As per our report of even date

For APT & Co LLP
Chartered Accountants

ICAI Firm Registration No. 014621C/N500088

Avinash Gupta
Partner

Membership No. 513349
Place: Delhi
Date: 24/04/2026

rating actlvities:

(INR Crores)
Year ended Yeur snded
___MAMJMLMW‘.«MMLJMM =
262 34 167 34
1683 963
136 017
(0 94) (0 94)
071) (0A42)
(32.18) (26,66)
066
(117) (0.93)
4037 28 96
(128 .23) (46.67)
(5.49) (1.01)
(13.76) (8 44)
11207 7386
103 58 .
(147 61) 798
22910 193.08
(65.17) (34,54)
163.93 168,64
(18.50) 053
(28.10) (92.71)
0.01 032
(57.29) (47.52)
(106.73) (145.38)
(28.57) (12.94)
(423.28) i
382.80 i
(69.03) (12.94)
(11.83) 0.21
28.57 2636
14.74 26.57

For and on behalf of the Board of Directors of Sesa Mining Corporation Limited

\
G2
r. Navin Kumar Ja

. Executive Director and
Chief Executive Officer

DIN: 00669654
Date: 24/04/2026

4

Financial Officer

Place: Panaji-Goa
Date: 24/04/2026

—

Ms. Leena Bhiku Verenkar
Non Executive Director

DIN: 09827825
Date: 24/04/2026

Tinaﬁ

Company Secretary

ICSI Membership No.:
A34723
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Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026

. COMPANY OVERVIEW

) Patto
imi i India and has its registerec office at Sesa Ghor, 20 Edc Complex
“ mpany’) is @ public limited company domlalgc in e
Sesa»Mmmg cozgrgg:" #Lmen(e;grilgiyc :: eirgayg:ad in tﬁme trading activities related to iron ore funhpr refer Note 2; ;ugv::a‘:;zs‘t- ;:;%7; ;fCGBc; heoplitgisiiiis
P_a r"a,‘d(gs)::?i) Sterlite Ports Limited(SPL), Maritime Ventures Private Lxmited(MVPL) and Paradip Mult Cargoha:d“ng e
;;2 noeorr()pany is élso engaged in the business of rendering logistics stevedoring which inter alia includes carg 3 vities

railway-oriented activities etc., and other allied services in ports and other allied sectors

. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Basis of preparation

j rate Affairs under the
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) as notified by Ministry of Corpol
Companies (Indian Accounting Standards) Rules, 2015 and as amended from time to time

These financial statements are approved for issue by the Board of Directors on April 24 2026
Basis of measurement

s with effect
Hon. Supreme Court's vide order dated February 7. 2018 has directed all lease holders operating under a second renewal to :t:p all mnnf‘opemnon g
from 16 March 2018 until fresh mining leases (not fresh renewals or other renewals) and fresh environmental mﬁm = Wzow accordance
provisions of the MMDR Act. Consequent to the aforesaid judgment. mining operations of the Company have stopped March

During the previous year, the company has received the notice dated 04 05 2022 from Directorate of Mines Geology. Govemnment Ir:n (.:: :: vaa:.ze.r::r.mtg
lease area before 6th June 2022 Accordingly the company has shifted assets except some foundation and permanent erections m’;gf N
outside mining lease area Govemnment has lifted the ban and started the mine auctions in Goa and the company is exploring vanous opportunities for generation
revenue through other mine related activities

However post merger of the company with the port entities during the previous year the company is now aiso engaged i the ports and other allked sectors
The Company is therefore being viewed as a going concem and financial statements have been prepared on a gong concem basis using historical cost convention

and on an accrual method of accounting, except for certain financial instruments and defined benefit plans which have been measured at fair value as required by
relevant Ind AS

. MATERIAL ACCOUNTING POLICIES

The Company has consistently applied the following accounting policies to all periods presented in Bhe financial statements

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classficaton
An asset is classified as current when it satisfies any of the foliowing criteria

- itis expected to be realized in, or is intended for sale or consumption in_the Company's normas ocperating Cythe
- itis held pnmarily for the purpose of being traded

- it is expected to be realized within 12 months after the reporting date or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settie a kabiity for at east 12
months after the reporting date

A liability is classified as current when it satisfies any of the following criteria

- itis expected to be settied in the Company's normal operating cycle

- itis held primarily for the purpose of being traded,

- itis due to be settied within 12 months after the reporting date, or

- the Company does not have a nght to defer settiement of the liability which has substance as at e

reporting date  Terms of a kability that could, at the option of
the counterparty, result in its settiement by the issue of equity instruments do not

affect s Classificaton Al other kabilitles are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and labilites

Revenue Recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction pnce (net of vanable consideration and Goods and Service Tax)
allocated to the performance obligation. The transaction price of goods sold and services rendered is net of vanable consideration and Goods and Service Tax on
account of various discounts and scheme offered by the Company as part of the contract

Property, Plant and Equipment

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable
attributable costs of bringing an asset to working condition and location for its intended use, including any expected cost of
after the property, plant and equipment have been put into operation. such as repairs and maintenance, are normally cha

the period in which the costs are incurred. Major shut-down and overhaul expenditure is capitalised as the activities un
expected to arise from the asset.

purchase taxes, and any directly
decommissioning. Expenditure incurred
rged to the statements of profit or loss in
dertaken improve the economic benefits

The stripping cost incurred during the production phase of a surface mine is deferred to the e i
e s . : . xtent the current period strij (!
:tr:ppm? tl:)osfte ovedr tr:e_ life of mine and recognised as an asset if such cost provides a benefit in terms of lmpmved':eoce:s w%ﬁ:‘?nmr:x:::::sﬁzda:::gi: mﬁ:
met. Deferred stripping ‘costs are included in mining properties within property, plant and equi i ini
o e K ! \ pment and disclosed rties initi
recognition, the stripping activity asset is depreciated on a unit of production method over the expected useful life of the id:nsti;eza;:pr::::tg o? ';:zeore bo:;mr e

Gains and losses on disposal of an item of pro|

perty, plant and equipment are determin
Property, plant and equipment, and are recogniz g i

s ring the proce i i
ed net within other income/ other expenses in Crofton) g the proceeds from disposal with the carrying amount of

oss.
Capital work in progress

Assets in the course of construction are capitalized i i i
pitalized in capital work in progress account, At
management, the cost of construction is transferred to the appropriate cate iy

point when an asset is ca|
asset are capitalised until the period of commissioning has been complete

gory of property, plant and equipment Ci
d and the asset is ready for its intended use.

pable of operaung in the manner intended by
osts associated with the commissioning of an

i
)
A

N\
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?otes to Financial Statement for the year ended March 31, 2026

‘ initi iti ed at st less accu ulated
Inta! lgl;)‘e assets vaUH‘ ed separatel'y are measufed on initial 'ecog ition a at co m
. - | - , i i imat d use ul life of software
: : : I ‘ im i i i sing the strai ht-line et od over the estimate . ) I r
Ir ﬂallg‘lbb assets are amo tised over their estir \ated Usef\ll life. Software is amortlsed u g . g ath . 1 ioa b A

i i :ng mining rights are amortised over the period of the mining _ ! ' i ik
wei‘;s:édAa"t‘?eu:;f a‘t}?e':cf:;:ae:\‘:";?gear eng rl'fgtﬁe expected useful life of the asset is different from previous estimates, the change is accounte g
revi .

accounting estimate.

t cost. Following initial recognition, intangible assets are carri

Depreciation and Amortisation

Freehold land are not depreciated.

gx::um;:' :i‘aan':taar:: ::L?::::ts office equipment and fixtures, and motor vehicles are stated at cost less accumulated depreciat
impairment. Depreciation commences when the assets are ready for their intended use. - .
Depreciation is provided at rates calculated to write off the cost, less estimated residual value, of each asseton a straight line basis over its expected useful life, as
follows -

Buildings -30-60 years

River Fleet - 28 years

Plant & Equipment - 3-25 years

Fumiture & Fixtures - 10 years

jon and any provision for

Vehicles - 8 years
Office Equipment - 3-5 years
Roads -5-10 years
Bunders - 30 years

Mine Closure Asset is being depreciated on a unit of production basis, which is the ratio of extraction in the period to the estimated quantities of proved and
probable reserves at the end of the period plus the extraction in the period.

Stamp duties and other statutory levies for renewal of owned mining leases are amortised over the operating period of lease.

Major inspection and overhaul costs are depreciated over the estimated life of the economic benefit derived from such costs. The carrying amount of the remaining
previous overhaul cost is charged to the statements of profit or loss if the next overhaul is undertaken earfier than the previously estimated life of the economic
benefit.

When significant parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major components) of
property, plant and equipment.

Intangible Assets

Amortisation is provided using the following useful life -
Software -3 years

Mining Rights - Based on lease Year

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and changes in estimates, if any, are accounted for prospectively.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one compan ial liabili ity i

: . i y and a financial liability or equity instrument of another company.
- ﬁnanc!al :.sss.et:cs include cash and cash equivalents, trade receivables, employee advances, investments in equity and debt securities: Pany
- financial liabilities include long-term and short-term loans and borrowings and trade payables. ,

Financial Assets - Recognition

Initial Recognition & Measurement

i\l ﬁna'r-\;:una'x;sn::{s:;zkt)sn (Z):::t t::?z ::c:;;t;ltea)bzetre?:gnized initially at fair value, plus in the case of financial assets not recorded at fair value through profit or loss
FVTPL), o the acquisition of the financia i i igni
e hlssmidits ol ial asset.However trade receivables that do not contain a significant financing

For purposes of subsequent measurement, financial assets are classified as:

i) Financial assets at amortised cost:
A1 fnT:nclal asget is classified as "financial asset at amortised cost"
(1) The asset is held within a business model whose objective is to hold the financial asset in order to collect contractual cash

(2) The contractual terms of the financial asset give ri
_ ) give rise to cash flows that are
specified date (the ‘SPPI contractual cash flow characteristics test). SR pRmaat

(amortised cost) under IND AS 109 Financial Instruments if it meets both the following criteria:

llec : flows, and
principal and interest on the principal amount outstanding on

effective interest rate (E'R) method. Amortised cost is calculated by taki g to account al 1y discount or premium on cquisition an es or costs that are ar
acquisiti d fees costs i

loss. This category generally apples to rade and other recevaie. profit or loss. The losses arising from impairment are recognised in the profit or
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Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026

comprehensive income (FVTOCI): o . ) .
fﬂl‘r\l;%uig o:(?; rFinangiaﬂ Instruments are measured at fair value. Equity instruments which are held for trading and contingent

business combination to which IND AS 103 Business Combinations appligs are classified as fair value thmygtt;] prfotfn
y may make irrevocable election to present in other comprehensive Anr_wcome ;upsequent ':hanges in the fair
instrument basis. The classification is made on initial recognition and is imevocable.

ii) Financial assets at fair value
All equity investment in scope © D A
consideration recognised by an acquirer in a
or loss. For all other equity instruments, the Compan
value. The Company makes such election on an instrument-to-

omprehensive income (FVTOCI), then all fair value changes in the

: ; ity i i through other ci
If the Company decides to classfy an equity instrument il 5" rofit and loss, even on sale of the instrument.

instruments excluding dividends, are recognised in OCI and is never recycled to statement of p

Financial Assets - Derecognition 4 ) al asset and
The Company derecognizes a financial asset only when the contractual rights to the cash flows from me asset e{(pwes"c:;; it ﬁt:(r;s;ir: rteh:a ?crj‘sarglzwnership >
substantially all the risks and rewards of ownership of the asset to another company. If the Company. retains substaqtually alithe Srviplsislistgltiein

a transferred financial asset, the Company continues to recognize the financial asset and also recognizes a collateralized borrowing p

Financial liabilities — Recognition & Measurement - i
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans gnd Mngs or payable:.. asoas;::ropna e.
financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction ¢ 8

The measurement of financial liabilities depends on their classification, as described below:

i) Financial liabilities measured at amortized cost o . oy
After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective interest method. Gains and losses are recognised in

profit or loss when the liabilties are derecognised as well as through the EIR amortisation process.

ii) Financial liabilities at fair value through profit or loss . ) )
Financial liabilities at fair value through profit or loss include financial liabilties held for trading. Gains or losses on liabilities held for trading are recognized in
statement of profit and loss.

Financial liabilities - Derecognition
Financial liabilities are derecognized when these are extinguished, that is when the obligation is discharged. cancelled or has expired.

Offsetting of financial instruments

Financial assets and financial liabilities are offset with the net amount reported in the balance sheet only if there is a current enforceable legal right to offset the
recognised amounts and intent to settle on a net basis, or to realise the assets and settle the liabilities simuktaneously.

Impairment of Non-financial assets
Impairment charges and reversals are assessed at the level of cash-generating units. A cash-generating unit (CGU) is the smallest identifiable group of assets that
generate cash inflows that are largely independent of the cash inflows from other assets or group of assets.

Impairment tests are carried out annually for all assets when there is an indication of impairment. The company conducts an intemal review of asset values
annually, which is used as a source of information to assess for any indications of impairment or reversal of previously recognised impairment losses. External
factors, such as changes in expected future prices, costs and other market factors are also monitored to assess for indications of impairment or reversal of
previously recognised impairment losses.

If any such indication exists then an impairment review is undertaken, the recoverable amount is calculated, as the higher of fair value less costs of disposal and
the asset's value in use.

Fair value less costs of disposal is the price that would be received to sell the asset in an orderly transaction between market participants and does not reflect the
effects of factor§ that may be specific to the company and not applicable to entities in general. Fair value for mineral assets is generally determined as the present
value of the estimated future cash flows expected to arise from the continued use of the asset, including any expansion prospects, and its eventual disposal, using

assumptions that an independent market participant may take into account. These cash flows are discounted at an appropriate post tax discount rate to arrive at
the net present value.

Value in use is determined as the present value of the estimated future cash flows expected to arise from the continued use of the asset in its present form and its

eventual disposal. The cash flows are discounted using a pre-tax discount rate that reflects current market assessments of the ti i
t f _ e time val
specific to the asset for which estimates of future cash flows have not been adj i e e las

company's continued use and cannot take into account future development. These ass!
consequently the value in use calculation is likely to give a different result to a fair value calculation.

The carrying amount of the CGU is determined on a basis consistent with the way the recoverable amount of the CGU is determined

If the recoverable amount of an asset or CGU is estimated to be less than its

| ' carrying amount, the carryin i i
recoverable amount. An impairment loss is recognised in the income statement. TN RIGESLe whe o (s reciced i 18

Any reversal of the previously recognised impairment loss is limited to the extent that the asset'

. ; s carryi :
have been determined if no impairment loss had previously been recognised. IR eese Tt carrying amount that would

Government Grant
Gpvemmen? grants are not recognised until there is a reasonable assurance that the com,
will be receuved.(Govemment grants relating to tangible fixed assets are treated as
expected useful lives of the assets concermned. Other grants are credited to the statem

Inventories

Inventories i i N

bl é::;eer tgzr;tlr:‘r;:::;alaﬁyc 5:;::1; a;(iin;::‘r;%:re st:tef atththe lower of cost (on weighted average basis) and net realisable value less any provision
. e 2 goods to the point i i i . L g

Finished goods include apportionment of fixed and variable overheads. Poit of sale including ocroi and other levies, transit insurance and receiving charges.

pany will comply with the conditions attaching to them and

v that the grants
deferred income and released to the statements of profit or loss over the
ents of profit or loss as and when the related expenditure is incurred.

Net realisable value i i i i i
ue is determined based on estimated selling price, less further costs expected to be incurred to completion and disposal




k) Taxation

orporation Limited
ro:i”t;m:l:a?\cm Statement for the year ended March 31, 2026

it relates 1o & DUSINGSS

{ax, Income tax expense I recognized in the statement of profit and loss except 16 the extent

d deferred
come lax compriees current an “
|c:‘ommnatic:m, or items directly recognized in equity of in OCI

af the amount expected 1o be recovered from of paid
tively enacted, at the reporting date,

The tax rates and tax laws
St ors 1o the taxation authorities,
Current income 1ax as
used to compute the amount are

sots and labilties are measured
those that are enacted of substan

hensive iIncome of In squity). Current
6 recognised outside profit of loss (@ither in other compre ‘
Lol il bu:m:':?g OCI or directly in equity. Management periodically evaluates positions taken in the tax

Current income ta relating to tems
0 interpretation and establishes provisions where appropriate.

ction
ms are recognised in correlation to the underlying transa
::u:s with respect to situations in which applicable tax regulations are subject |

D.:.":: ::c,:(oma 1ax is recognized using the balance sheet approach. Deferred income tax assets and labilties are rocogml‘zh ’Or: t::d:ﬁbr:d.;io‘:v?m
s differences arising between the tax base of assets and habilities and their carrying amount in financial statements, except whel e lacatis
wmw:rgm the inftial recognition of goodwill or an asset of fiabiity in a transaction that is not a business combination and affects neither acoz.ubb g it
ar:f:: or loss at the time of the transaction. Deferred income tax assets are recognized 1o the extent it is probable that taxable profit will be ava ag

go deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income ax assets is reviewed at each reporting date and reduced 1o the extent that it is no longer probable .tdhn: ;:J’ﬂzi:':t. tt:out:‘:t
profit will be available to allow all or part of the deferred income tax asset o be utihized. Deferred income tax assets and fiabilities are measured a e tamnieel;
are expected 10 apply in the period when the asset is realized or the kability is settled, based on tax rates (and tax laws) that have been enacted o

enacted at the reporting period,

Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss. Deferred tax ftems are recognised

in correlation to the underlying transaction either in other comprehensive income of directly in equity.

Deferred tax assets and deferred tax liabilities are offset ff a legally enforceable right exists 1o set off current tax assets against current tax kabiliies and the
deferred taxes relate to the same taxable company and the same taxation authority.

Retirement benefit schemes

Defined benefit plan

In accordance with applicable laws in India, the Company provides for gratuity, a defined benefit retirement plan (“the Gratuity Plan”) for every employee who has
completed 5 years or more of service on departure at 15 days salary (last drawn salary) for each completed year of service. The Gratuity Plan provides for a ump
sum payment to eligible employees at retirement, death, incapacitation or termination of employment based on last drawn salary and tenure of employment with
the Company. Liabilities with regard to the Gratuity Plan are determined by actuarial valuation on the reporting date using projected unit credit method. The gratuity
scheme is funded with Insurance Company.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset celling, excluding amounts included in net interest on the net defined benefit
liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit kability). are recognised immediately in the balance
sheet with a corresponding debit or credit to retained eamings through OCI in the period in which they occur. Remeasurements are nol reclassified to profit or loss
in subsequent periods.

Defined contribution plan

The Company makes contributions to the family pension and superannuation fund scheme, a defined contribution beneft scheme. These contributions are

deposited with Government administered fund and recognised as an expense in the period in which the related service i performed. Ther ation
on the Company on this defined contribution plan, N . SR

Compensated Absences
Accumulated leave, which is expected to be utiized within the next 12 months, is treated as easu

3 e . short-term employee benefit. The Com, pected
cost of such absences as the additional amount that it expects to pay as a result of the unused entitliement that has accumulated at lhepav::o%ng dra.t: e e

The Company treats accumulated leave expected to be carried forward beyond men
; twelve months, as long-term employee benefit f: rpose:
l:fr;g:nen:d gompensated absences are provided for based on the actuarial valuation using the projected unit credit method at mo;:::sn\:,romtapul sllos" o
" :1 iately taken to the Matemem of profit and loss and are not deferred. The Company presents the entire leave as a current Iablty' [ drodham -y
since it does not have an unconditional right to defer its settlement for 12 months after the reporting date. neEeEeSnse Eheel

Employee entitiements to annual leave are recognised as a lia

when the
rendered by employees up (o the end of the reperting paros. T o ) 2C7TUe 10 the employees. The estimated kabilty for leave is recognised for services

m) Provision for liabilities and charges, Contingent liabilities and contingent assets

.rhe a . L . S
ssessments undertaken in recognising provisions and contingencies have been made in accordance with the applicable Ind AS
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Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026

Forelgn currency
Transactions In foreign currencles are measured in the functional currency of the

exchange rates prevailing at the transaction dates, Monetary assets and liablities de
the end of the reporting petiod.

Company and are recorded on initial recognition in the functional currency at
nominated in foreign currencies are translated at the rate of exchange ruling at

Differences arising on settiement or translation of monetary items are recognised In the statement of profit and loss.

Functional and presentation currency
Management has determined the currency of the prim \
functional currency of the Company is Indian Rupees (INR). The financial statements have been presented in INR, as i

performance and underlying transactions.

ary economic environment in which the company resides in and operates as the functional cyrrency: The
t best represents the operating business

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighte.d average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the profit/(loss) attributable to ordinary equity Ijolqers of lthe Company
using the weighted-average number of equity shares considered for deriving basic earnings per share and weighted average number qf dp'lut!ve equwalgnt shares
outstanding during the period, except where the results would be anti-dilutive. Dilutive potential shares are deemed converted at the beginning of the period, unless
issued at later date.

Segment Reporting

The company primarily operates in the segment of trading activities related to iron ore. However, post merger of the company with its subsidiaries, the company is
also engaged in port segment delivering ancillary services to cargo handling services. Each of the reportable segments derives its revenues from these main
products and hence these have been identified as reportable segments by the Company's Chief Operating Decision Maker (“CODM"). (Refer note 37)

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of
these financial statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ from these estimates under
different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the Year in which the estimate is
revised and future periods affected.

In particular, informatlop about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most significant effect
on the amounts recognized in the financial statements are included in the following accounting policies and/or notes.

(this space has been kept intentionally blank)
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e % t t ermine whether they are, or contain, a lease. That is, if the contract conveys the right to
The Company assesses at con

control the use of an identified ass

Company as a lessee
The Company applies a single recognition and measurement approach for all Iease§, e
recognises lease liabilities to make lease payments and right-of-use assets representing

ract inception, all arrangements to det ' '
et for a period of time in exchange for consideration.

xcept for short-term leases and leases of low-value assets. The Company
the right to use the underlying assets.

te when the underlying asset is available for use). Right-of-use

ted for any remeasurement of lease liabilities. The cost of right-
commencement date less

(i) Right-of-use assets .
The Company recognises right-of-use assets at the commencement date pf the lease (i.e., the ‘da
assets are measured at cost, less any accumulated depreciation and impairment lqsses, and adjus s
of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the

any lease incentives received. The right-of-use assets are also subject to impairment.

(i) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payme_nts to be_made over the lease

term. The lease payments include fixed payments (and, in some instances, in-substance fixed payments) less any lease incentives recelv'able, variable Iea;e

payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise
d payments of penalties for terminating the lease, if the lease term reflects the

price of a purchase option reasonably certain to be exercised by the Company an _
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are

incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is generally not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a

change in the assessment of an option to purchase the underlying asset.

Significant judgement in determining the lease term of contracts with renewal options

The Company dgtermines thg lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is
reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.™

The Company has also applied the available practical expedients wherein it:

*Used a sin_gle discount rate to a portfolio of leases with reasonably similar characteristics
*Relied on its gs_sgssrpent of whether leases are onerous immediately before the date of initial application
*Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application

(iit) Short-term leases and leases of low-value assets

T‘er;i fcrgxpt:r;yc?:rl;?nthe sh(:r':j—term lease recognitiop exemption to its short-term leases of equipment (i.e., those leases that have a lease term of 12 h
cement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to Iease??)rf]tofsﬁgé

equipment that are considered to be low value. Le
i . Lease payments on short-t i
BEEE TS Wise fari pay erm leases and leases of low-value assets are recognised as expense on a straight-line

(this space has been kept intentionally blank)
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Notes to Financial Statem
(All amounts are in Crores unless o

§ INTANGIBLE ASSETS

Cost

As at March 31, 2024
Additions

As at March 31, 2026
Additions

As at March 31, 2026

Amortization

As at March 31, 2024
Charge for the year
As at March 31, 2025
Charge for the year
As at March 31, 2026

Net Book Value
As at March 31, 2025
As at March 31, 2026

6  FINANCIAL ASSETS

(i) INVESTMENTS

Investments at Amortised Cost (fully paid)

Unquoted Equity Shares

ent for the year ended March 31, 2026
therwise stated)

Computer ‘ Mining Rights Total

Software
1.38 42,00 43.38
1.38 42,00 43.38
1.38 42.00 43.38
1.38 42.00 43,38
1.38 42.00 43.38
1.38 42.00 43.38

March 31, 2026

March 31, 2025

in Others
: . 276 (March 31, 2026: 276) equity shares of Dempo Mining Corporation Staff Consumer Co- 0.00 0.00
| operative Society Ltd.
400 (March 31, 2026: 400) equity shares of Dempo Mining Corporation Employee Co-operative 0.00 0.00
Credit Society Ltd.
18,52,646 (March 31, 2026: 18,52,646 ) equity shares of Desai Cement Company Private Limited 14.00 14.00
| Investment in equitv shares - at cost
| Subsidiarv o o 4
|
- Maritime Ventures Private Limited. of Rs 10 each - -
Amortised Cost Investments 14.00 14.00
Non-Current 14.00 14.00
(i) Loans

Unsecured, Considered Good
Loans to Related parties(Refer note 43)
Total Others

(iii) Others

Considered Good

Bank Deposits

Security Deposits

Claims and Other receivables
Total Others

March 31, 2026 March 31, 2025

50.00 50.00

50.00 50.00

March 31, 2026 March 31, 2025
28.78 0.55

0.38 0.38

29.16 0.94

(this space has been kept intentionally blank)




Notes to Financial Statement for the year ended March 31, 2028
(All amounts are in Crores unjess otherwise stated)

Deferred tax assets (net)
components of income tax expense for the Period snded 21 March 2024 and 31 March 2004 are

The major

Statement of profit and loss:
Profit or loss section:

Current income tax pra——
Adjustments in respect of current income tax of previous
(F:Uvomi on Becount of tax provision of transferee company on account of amalgamation)

Deferred tax:
Relating to origination and reversal of temporary differences
Income tax expense reported in the statement of profit or loss

OC! section:
Deferred tax related 1o items recognised in OCI during the year:

Net foss/(pain) on remeasurement of defined benefit plans
Income tax charged to OCI

Reconciiaton of tax expense and the accounting profit multiplied by India's domestic tax rate for 31 Mareh 2020:

Accounting profit before income tax

At India's statutory income tax rate of 25 168%
Adusstment of lossed related 1o earlier years
True up adjustments

Write off of other receivables

Others

Net Tax (benefit)expense

B m

Defeed tax relates to the following:

Accelerated depreciation for tax purposes

Losses available for offsetting against future taxable income
Employee benefits

Voluntary retirement scheme

Royalty

Actuanial gainflosses

Govenment grant

Others
Deferred tax expense/(income)
Net deferred tax assets/(liablilities)

Balance Sheet

March 31, 2026

_Magah AL 2028 Marah A1 202A

_mmmwmmhm
0.91 0.04

' iiiy‘ 1&‘7’;&

71,06 30,80

. (0.61)

(7j ) :M

4.%3 30,22

Statement of profit and loss

March 31, 2025 March 31, 2026  March 31, 2026

(2.60) (93.68) 0.80 J.08
. . .49
0.7 110 (0.37) (1.02)
0.63 0.00 (0.27) (0.82)
0.01 0.01 (0.00)
0.03 (0.18) 0.1 (0.04)
0.08 0.32 (0.24) 0.24
0,70 (0.30) 118 (0,14)
1.37 4.80
(0.48) (1.82)

* Duning the year, the company has recognised Deferred Tax Liability for Rs. 0.45 crores on unabsorbed depreciation on account of merger. Since the company forecasts profit in future. it is now

probable that the company will be able to utilize the unused tax credits and deductible temporary differen

ces and accordingly deferred tax asset |8 recognised In the current year,
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Notes to Financial Statement for the year ended
(Mmmnin(:romsunlessmm

Other Non-Current Assets

Unsecured. Considered Good

Capital Advances o=
Bmmmalucseandoovemmt authorities

Uy d C dered Doubtful
Capital Advances
Prepaic Expenses

Less: Provision for doubtful advances
Less: impairment

INVENTORIES

Finished aoods (at lower of cost and net realisable value)
Stores and spare parts (at cost)

TRADE RECEIVABLES

Unsecured, Considered Good

Trade Receivables

Receivables from Related Parties (Note 43)
Secured. Considered Good

Trade Receivables

Receivables from Related Parties (Note 43)

red, considered doubtful
: Credit impaired

Particulars

Unsecured, Undisputed
Unbilled dues

Not due

Less than 6 months

6 months -1 year

1-2 Years

2-3 years

More than 3 years

Less: Provision for expected credit loss
Sub Total
Unsecured, Disputed
Unbilled dues

Not due

Less than 6 months

6 months -1 year

1-2 Years

2-3 years

More than 3 years
Sub Total

Note- Trade receivable from a related party

March 31, 2026

March 31, 2026 _March 31, 2025

3.14 3.44
41.44 41.45
3.26 3.26
. 1.17
8.29 8.29
1.17 147
(12.72) _(13.89)
44.58 44.89

March 31, 2026

March 31, 2025

5.02 1.86
4.14 1.81
9.16 3.67

March 31, 2026

March 31, 2025

168.43 33.73
6.86 17.54
3.56

178.85 51.27
0.44 0.44

(0.44) (0.44)

178.85 51.27

_March 31,2026 March 31, 2025
7.81 (10.48)
3.72 -

166.12 60.73
0.58 0.94
0.55 0.05
0.08 0.03

178.85 51.27

0.44 0.44
178.41 50.83
0.44 0.44
0.44 0.44
178.85 51.27
6.86 17.54

N . )
o trade receivables are due from Directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivable are due from firms

‘er note 43 for related party transactions)

ipﬁvzﬂe companies respectively in which any director is a partner, a director or a member.




Notes to Financial St

(All amounts are in Crores unless O

10 A CURRENT INVESTMENTS
Investments in mutua

Unguoted
ICICI Mutual Fund

1 funds carried at fai

atement for the year ended March 1, 2026

therwise stated)

4.17,868.89 (2023 4.17.868.89) units in Liquid fund

Aditya Birla Mutual Fund

3,87.492.97 (2023 3.87 492 G7) units in Liquid fund

HDFC Mutual Fund

20.708.25 (2023 20.708.25) units in Liguid fund

11 CASH AND CASH EQUIVALENTS

ir value through profit and loss (FVTPL)

March 31,2026  March 31, 2025

19.21

19.21 e

March 31,2026 _March 31, 2025

Cash and cash equivalents
Balances with banks

current Accoun 14.74 26.56
' o ) * 14.74 26.56
wa.: Nabittes arisina from Financina Acies March 31, 2025 Cash Flows Accrual of Others* March 31, 2026

Interest
wﬁow Financial Liabilities) 113.16 (28.57) 40.10 124.69
Borrowinas 21713 (40.46) 176.67
Lease Liability 3.10 (4.31) 0.59 5.58 4.96
Non Current: -
Lease Liability 268 0.48 3.16
336.07 (73.34) 40.69 6.06 309.48

rs include additions made durina the vear

Chanaes in liabilities arisina from Financina Activities

Particulars March 31, 2024 Cash Flows Accrual of Others* March 31, 2025
Current:
Interest (Other Financial Liabilities) 99.62 (12.94) 26.44 113.16
Borrowinas 258.97 - (41.84) 217.13
Lease Liability 1.23 - - 1.87 3.10
Non Current: -
Li Liabili 0.09 - - 2.59 2.68

359.91 (12.94) 26.44 (37.38) 336.07

*Others maiorlv include transfer from non current to current lease liabilitv.

11A OTHER BANK BALANCES

1.44 34.84

Bank Deposits

12 OTHER CURRENT ASSETS - LOANS

Loans to related parties- Desai Cement Company Private Limited (Refer Note 43)
Loans to related parties- Vizag General Cargo Berth Private Limited* (Refer Note 43)

Loans to related parties- SMCL

Loans to related parties- Paradip Multicargo Berth Private Limited

Loans to related parties- Sterlite Ports Limited

Loans to emplovees
Loan to related parties

ng FY 26, the saif
isbursed.

During FY 25, the said loans has been further extended for a period of 12 months from their expiry respec

further disbursed.

13 OTHER FINANCIAL ASSETS

d loans has been further extended for a period of 12 months from their expiry respectively (with an benchmarked interest rate of 8.

Agvance for Related Parties(Refer note 43)

Security deposits

interest accrued and not due from related party (Refer Note 43)*

imerest accrued and due
Eank Deposits

“imerest amounting to Rs 0.23 crores has been reclassified from Advance to Related parties to

interest accrued and not due from related party

14 OTHER CURRENT ASSETS

Unsecured, Considered Good
Advance 10 suppliers

Prepaid Expenses

Bank Deposits

Balance with central excise and government authorities
Unsecured, Considered Doubtful

Advance 10 suppliers
Prepaid Expenses
Less’ Impairment

March 31,2026  March 31, 2025

5.24 6.14
311.17 282.17
316.41 288.31
316.41 288.31
316.41 288.31

97% p.a.) and Rs.29 Crores has been further

tively (with an benchmarked interest rate of 9.03% p.a.) and Rs.96.15 Crores has been

March 31, 2026 March 31, 2025

3.69 1.34
64.95 37.88
0.01 -
8.03 -
76.68 39.21

March 31, 2026 March 31, 2025

17.36 9.90
0.33 0.0
10.45 227
0.03 0.32
2.97 3.29
(3.00) (3.61)

28.14 12.22




Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026

(All amounts are in Crores unless otherwise stated)

15a EQUITY SHARE CAPITAL

Authorised equity share capital W
No. of Shares Amount
22,28,500 22.29

At March 31, 2024 ’

Increase / (decrease) during the year

At March 31, 2025 22,28,500 22.29.
Increase / (decrease) during the year -

; ) e 22,28,500 22.29

At March 31, 2026

Terms/ rights attached to equity shares ) )
The company has only one class of equity shares having par value of Crores 100 per share. Each holder of equity shares is entitied to one vote per share. The company

declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting. o )
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Issued equity share capital

No. of Shares Amount
Equity Shares of Crores 100 each issued, subscribed and fully
March 31, 2024 22,28,500 22.29
Change during the Year - -
At March 31, 2025 22,28,500 22.29
Change during the Year - -
At March 31, 2026 22,28,500 22.29

Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates
Out of equity and preference shares issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries/ associates are as

below:
March 31, 2026 March 31, 2025

Sesa Resources Limited, Holding Company
22,28,500 (March 31, 2025: 22,28,500) Equity Shares of Crores 100 each fully paid up 22.29 22.29

Details of shareholders holding more than 5% shares in the Company
March 31, 2026 March 31, 2025

No. of Shares Held % of Holding No. of Shares Held % of Holding

Equity Shares of Crores 100 each fully paid up
Sesa Resources Limited, Holding Company 22,28,500 100% 22,28,500 100%

15b Other Equity (Refer statement of changes in equity)

i eneral reserve: The balance in general reserve of Rs. 3.60 crores is pertaining to general reserve recorded before the time of acquisition of the company. Consequently, the
me balance has been carried forward since the time of acquisition with no changes further.

i) Retained Earnings: The balance in retained earnings is the profit for the financial year and movement is only on account of profit or loss generated during the financial year.

iii) Capital reserve: The balance in capital reserve has mainly arisen consequent to merger of Goa Sea Ports Private Limited(GSPPL), Sterlite Ports Limited(SPL), Maritime
Ventures Private Limited(MVPL) and Paradip Multi Cargo Berth Private Limited(PMCB) with the Company in the previous year.




Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026
(All amounts are in Crores unless otherwise stated)

16 LEASE LIABILITIES

Lease labilities

17 PROVISIONS

Provision for employee benefits (Refer note 35)

- Retirement benefits
- Compensated absences

The movement in provision for compensated absences is as follows:

As at April 1, 2024
Reversal

Utwised

As at March 31, 2025
Current

Non-Current

As at March 31, 2025
Addition
Utilised
As at March 31, 2026

Current
Non-Current

0014621¢/
N500088

(this space has been kept intentionally blank)

March 31, 2026
3.16

March 31 5
2.68

3.16

268

March 31, 2025

1.56
1,32

3.25
1.11

2,88

4.36

Compensated Absences

0.12

Compensated Absences

1.1
0.52
(0.32)

1.32

1.32




18 OTHER NON-CURRENT LIABILITIES

19

20 TRADE PAYABLES

21

b)

22

Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026
(All amounts are in Crores unless otherwise stated)

Deferred Government Grant

Others

March 31, 2026 March 31, 2026
0.31

0.07
1.23 1.23
1.30 1,64

Deferred Government Grant represents government assistance in the form of the duty benefit availed under Export Promotion Capital Goods (EPCG) Scheme on
purchase of property, plant and equipments accounted for as govemment grant and being amortised over the useful life of such assets.

BORROWINGS

Current Borrowings

Unsecured

Short Term borrowings from related parties (Note 43)

Amount due to MSME(Note 41)
Trade Payables other than MSME
Trade Payable to related parties (Note 43)

Undisputed dues - MSME

Unbilled dues

Not due

Less than 1 year
1-2 years

2-3 years

More than 3 years
Sub-total

Undisputed dues - Others

Unbilled dues

Not due

Less than 1 year
1-2 Years

2-3 years

More than 3 years
sub-total

OTHER FINANCIAL LIABILITIES AND LEASE LIABILITY

Project Creditors

Interest payable to related parties
Due to related parties (Refer Note 43)
Deposits from Vendors and others

Other Payables
Dues to employees

Lease liability

OTHER CURRENT LIABILITIES

Statutory Liabilities

Deferred Government Grant
Advance from customers (Refer Note 43)
Amount payable to employee provident fund

Other liabilities

* Represents current portion of govemment assistance in the form of the duty benefit availed under Ex|
property, plant and equipments accounted for as government grant and being amortised over the use

Maturity March 31, 2026 March 31, 2026
Effective Interest
Rate (%)
10.71% 1 year 176.67 217.13
176.67 217.13

March 31, 2026

March 31, 2025

5.02 2.02
93.03 42.26
113.07 55.94
211.12 100.22

March 31, 2026

March 31, 2025

0.13

4.89 212
5.02 212
76.53 36.24
1.59 5.28
127.80 56.41
-0.03 0.06
0.21 0.06

= 0.05
206.10 98.10

March 31, 2026

March 31, 2025

124.70 113.16
- 8.43
1.83 2.09
4.91 134.20
2.58 1.51
134.02 259.39
4.96 3.10

March 31, 2026

March 31, 2025

6.43 3.39
0.27 0.96
12.42 13.93
0.23 2.38
0.05 0.05
19.40 20.71

port Promotion Capital Goods (EPCG) Scheme on purchase of
ful life of such assets.
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Nem.:o Flvgnncul Statement for the year ended March 31, 2026
(ANl amounts are in Crores unless otherwise stated)

REVENUE FROM OPERATIONS

Sale of products
Sale of goods
Sale of services
Services of barges and jetties
Others
Income from port services
Other operating revenues
Scrap sales
Others

Disclosure as per INDAS 11§

Contract assets

Trade Receivable
Contract Nabilities
Advance from customers

OTHER INCOME

Government Grant Income

Interest income

Rental Income

Net gain on /Fair value on fi ial assets carried at FVTPL
Liabilities Written back

Miscellaneous income

(INCREASE) / DECREASE IN INVENTORIES

Inventory at the end of the year
Finished Goods

Inventory at the beginning of the year
Finished Goods

EMPLOYEES BENEFITS EXPENSE

Salaries and Wages
Contribution to provident & other funds
Staff welfare expenses

FREIGHT HANDLING AND SERVICE COST
Freight, Handling and Service Cost
FINANCE COSTS

Interest on debts and borrowings

Other borrowing costs

Interest on lease liability

Provision for Interest on Income Tax

Interest expense on financial liabilities carried at amortized cost
Other Bank

Net Interest on defined benefit obligations

DEPRECIATION & AMORTISATION

Depreciation (refer note 4)

OTHER EXPENSES

Mine expenses
Consumption of stores and spare parts
O and mai
Power & Fuel
Rent
Reparrs 1o Building
Repairs Others
Rates And Taxes
Insurance
Payment to Auditors
Loss on sale’ discard of property, plant and equipment
Directors Sitting Fees and Commission
Provision for doubtful trade Receivables / advances®
Carnage outward
Demmurage charges
Wet juss on foreign currency transalation
expenses

Manpower
Consutiancy Pfdmulf-dLang
Whscelianeous oo

3
500068

March 31, 2026 March 31, 2025
736.90 216,39
416.11 161.95
118,61 102.34
40.04 61.67
0.21 0.02
1,311.86 _542.38
March 31, 2026 March 31, 2025
178.85 51.27
12.42 13.93
March 31, 2026 March 31, 2025
0.94 0.94
32.18 26.55
3.48 3.65
0.71 0.53
117 -
1.19 0.93
39.67 32.61
o March31,2026  March31, 2025
5.02 1.86
5.02 1.86
1.86 0.01
1.86 0.01
(3.16) (1.85)
March 31, 2026 March 31, 2025
37.37 14.46
2.58 0.79
0.21 -0.04
40.16 15.21
March 31, 2026 March 31, 2025
269.21 11712
269.21 11712
March 31, 2026 March 31, 2025
31.80 2643
8.30 2.52
0.27 ojm
40.37 28.96
March 31, 2026 March 31, 2025
\l\“
18.83 9.63
18.83 9.63
March 31, 2026 March 31, 2025
I S —— »
3.81 075
11.84 10.45
0.45 021
1.18 0.65
2.36 0.03
0.02 147
0.44 023
1.65 070
0.15 0.15
1.35 017
0.02 0.02
0.65 036
83.69 15.59
9.92 183
0.49 0.1
0.08 0.12
0,12 0.03
27.65 14.56
150.39 40,53
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ining Corporation Limited »
seo::sh::) Fi:anclal Statement for the year ended March 31, 20

(All amounts are in Crores unless otherwise stated)

Payment to Auditors
As auditor

Audit Fees
EXCEPTIONAL ITEMS

Demands and claims pertaining to earher years *
Employee Benefit Expenses™*

“State of Goa enacted Goa Rural Improvement and Welfare Cess Act, 2000 (“Rural Cess Act’) levying cess on transportati :
came into effect on 1st February, 2006. A petition was filed by company against the above levy before the High Court of Bombay at Goa al'ong wi
petition filed by company, concerned only with transportation of Goan ore was disposed-off basis the common judgment that is the constitutional va
development of Supreme Court held that the States have power to levy taxes on mineral rights an

same company has received an order during the Financial year and hence provided for the provision.

*Consequent to the implementation of the Code on Wages, 2019, the Company has reassessed the definition of wages applicable for employee benefit
service. Based on initial discussions and representations from management, the resultant impact has been treated as a past service cost and has bee;

accordance with Ind AS 19. The same is resulting in an impact of Rs 1.19 crores.

COMPONENTS OF OTHER COMPREHENSIVE INCOME (OCI)
The disaggregation of changes to OCI by each type of reserve in equity is shown below:

Re-measurement (losses) of the net defined benefit obligation - Gratuity
Remeasurement (losses) on fair value of plan assets - Provident Fund

EARNINGS PER SHARE

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit attributable to equity share holders
Weighted average number of equity shares for EPS

EPS - Basic & Diluted ( INR per share)
Nominal Value of Shares (INR per share)

CORPORATE SOCIAL RESPONSIBILITY EXPENSE

d can levy such taxes retrospectively with effect from April 1, 2005 ai

March 31, 2026

March 31, 2025

0.15

0.15

0.15

0.15

March 31, 2026

March 31, 2025

1.19

19.57

1.19

19.57

March 31, 2026

on of Iron Ore, Coal and Coke amongst other items and this Act
h other miners of the State of Goa. The
lidity of Rural Cess Act. The recent
nd on the basis of the

s, resulting in a change impacting past
n recognised through profit or loss in

March 31, 2025

(0.82)

(0.16)

(0.82)

(0.16)

March 31, 2026

March 31, 2025

217.49 118.04

Nos 22,28,500 22,28,500
975.95 529.69
100 100

The Company has incurred an amount of Rs. 2.44 crores (Rs.1.76 crore in March 2025) towards Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 and is

included in other expenses. For the purpose of calculation of average net profit, profits of the company has been considered on merg

date of merger).
Particulars

Amount of expenditure incurred by the company during the year on:
(a) Gross amount required to be spend by the Company during the year
(b) Amount spent on:

i) For CSR projects as defined in schedule VII of the Compani
panies Act, 2013
Total Amount of expenditure incurred

Balance of CSR provision/ CSR expenses not yet paid in cash

Opening Balance
Provision made during the year
Payments made during the year
Closing Balance

Nature of
Particulars

Health and sanitation
Irfrastruciure development

Eduzation spons and culture
Otners,

-General E

March 31, 2026

ed basis w.e.f. appointed date i.e. 01-10-2020 (effective

March 31, 2025

Yet to be paid in Incash Yet to be paid in
cash cash
229 1.76
gﬁ 1.57 0.18
Ry - 1.57 0.19
March 31, 2026 March 31, 2025
0.19 0.44
244 1.76
263 2.01
- 0.19
March 31, 2026 March 31, 2025
0.10 0.14
0.68 0.18
140 126
0.26 0.18
2.44 1.7¢
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Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026

(ANl amounts are in Crores unless otherwise stated)
SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and kiabilities, and the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key as:un:mms o;noer,mng the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment l9 the carrying
amounts of assets and Babilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

(@) Useful lives of property. plant and equipment )
The cost of property. plant and equipment is depreciated on a straight-line basis over the property, plant and equipment’s estimated economic useful lives. Management estimates the useful
Jives of these property. plant and equipment in line with useful fives specified in schedule Il of Companies Act. These are common life expectancies applied in the industry. Changes in the
expected level of usage and technological developments coukd impact the economic useful lives and the residual values of these assets, therefore, future depreciation charges could be
revised. The carrying amount of the Company's property. plant and equipment at the end of the reporting period is disclosed in Note 4 to financial statements.

(b) Employees benefits plan . )
The cost of defined benefit gratuity plan as well as the present value of the gratuity obligation are determined using actuarial valuations. The actuarial valuation involves making various
assumptions. These include the determination of the discount rates, expected rates of return of assets, future salary increase and mortality rates. Due to the complexity of the valuation, the
underlying assumptions, defined benefit obligations are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Further details about gratuity obligation has been mentioned in Note 35.

{c) Income Taxes

The Company has exposure to income taxes in Indian jurisdiction. Deferred tax assets are recognised for all unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utiised. Significant managements judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and level of future taxable profits together with future tax planning strategies.

(d) Provisi and g
The assessments undertaken in recognising provisions and contingencies have been made in accordance with the applicable ind AS.

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Where the effect of time value of money is material, provisions are determined by discounting the expected future cash flows.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Guarantees are also provided in the normal course of business. There
are certain obligations which g t has concluded, based on all available facts and circumstances, are not probable of payment or are very difficult to quantify reliably, and such
obligations are treated as contingent liabilities and disclosed in the notes but are not reflected as liabilities in the financial statements. Although there can be no assurance regarding the final
outcome of the legal proceedings in which the Company involved, it is not expected that such contingencies will have a material effect on its financial position or profitability.

(e) impairment of assets

Pursuant to an order passed by the Hon'ble Supreme Court of India on February 07, 2018, the second renewal of the mining leases granted by the State of Goa in 2014-15 to all miners
including Sesa Resources Limited were cancelled. Consequentially all mining operations stopped with effect from March 16, 2018. The company has received the notice dated 04.05.2022,
from Directorate of Mines Geology, Government of Goa to vacate the mining lease area before 6th June 2022. Accordingly the company has shifted assets except some foundation and
permanent erections from the mining lease area to outside mining lease. The Company has assessed the recoverable value of all its assets and liabilities associated with existing mining
leases and wherever appropriate has impaired its assets.

GRATUITY & OTHER POST EMPLOYEE BENEFIT PLANS

DEFINED CONTRIBUTION PLANS

The Company offers its employees benefits under defined contribution plans in the form of family pension and superannuation fund. Family pension fund and superannuation fund cover
substantially all regular employees. Contributions are paid during the year into separate funds under certain statutory/ fiduciary type arrangements. While both the employees and the
Company pay predetermined contributions into the pension fund, the contribution to superannuation fund are made only by the Company. The contributions are based on a fixed percentage
of the employee’s salary pi ibed in respective scheme.

A sum of Rs. 0.99 crore (March 31, 2025 Rs. 0.13 crore) has been charged to the statement of profit and loss in this respect, the components of which are tabulated below.

Particulars March 31, 2026 March 31, 2025

Family Pension Fund 0.71 0.10

Superannuation Fund 0.29 0.03
0.99 0.13

DEFINED BENEFIT PLANS

i) Gratuity plan

The Company has defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each
completed year of service. The scheme is funded with Insurance Company in the form of a qualifying Insurance Policy.

The Company has constituted a trust recognized by Income tax authorities for gratuity of employees. The Company contributes funds to Life Insurance Corporation of India which are
irevocable. The Gratuity Plan provides 2 lump sum payment to vested employees at retirement, disability or termination of employment being an amount based on the respective employee's
lest drawn salary and the number of years of employment with the company. Based on actuarial valuations conducted as at year end, a provision is recognised in full for the benefit obligation
over and above the funds held in the Gratuity Plan.

Snncpal actuanial ptions used 1o de! ine the present value of the defined benefit obligations are as follows:

March 31. 2026 March 31, 2025
Discourt Rate 7.26% 7.03%
Future Salary Increases 8.50% 8.50%
Withdrawal Rate 6.00% 2.00%
Mortality Table IALM (2012-14) IALM (2012-14)

The estimate of rate of escalatior, n salary considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors including supply and demand in the

00088
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':n‘ to Financial Statement for the year ended March 31,2026
('AlmvmmMCrorn unless otherwise stated)

i) Contribution to provident fund trust (the “trust”)

ing remitted

{ ! ds employees provident fund are now be

During ctive April 2025 Consequently, all contributions towar!  be

i ywmmmm wp‘:ymg‘mm“.d g Fun:r::::n.lﬂ;und ln:':dcsceﬂaneoun Provisions Act 1952 This change does not affect the Company’s obligations lov«:ard:

S s ‘ S Empb?c:;mmce with statutory requirements. The Company no longer maintains a separate provident fund trust, and all relate
to be made in {

employees, and contributions continue

mmmmmwmwmnp«wmmnmmam

March 31, 2026 March 31, 2026
assets 6.64
Particutars
Far value of plan (5.75)
Present value of defined benefit obligations - )
Net liability arising from defined benefit obligati of trust
P ge allocation of plan assets of trust
Assets by category March 31, 2026 March 31, 2026
G““"b""‘" Securiies 0.00% 0.00%
Debenture: 0.00% 0.00%
e 0.00% 0.00%

oo 0.00% 0.00%
Money market instruments

COMMITMENTS AND CONTINGENCIES

2. Commitment

(i) Estimated amount of contracts remaining to be sted on capital nt and not provided for:

Capital commitments
The Company has capital commitments of Rs. 6.35 crores as at March 31, 2026 (March 31, 2025 - Rs. 27.69 crores ) .

(ii) Contingent liabilities

Particulars March 31,2026 March 31, 2026
Demand raised by income tax authorities ag: which company has filed appeal: 8.99 8.99
Bonds executed in favour of customs in relation to provisional assessment of shipping bills 21062 6289
filed for export of iron ore

Demand raised by DMG (Note-a) 70.64 70.64
Others claims 8.17 0.84
Guarantees 28.20 44.05
Export Obligations (Note b) 11.37
Bills Dscounted 226.99 "
Service tax on Royaity 979 979
Total 563.40 208.67
Notes:

2. Company has received an order dated April 6, 2021 from Directorate of Mines and Geology (DMG) on certain matters for the audit conducted by the team of chartered accountant
empanelied by the State Govemment for verifying and auditing Company's records for despatch quantity vis -a -vis invoice qty, reported by the Company, directing the Company to
pay Rs 7084 Crores including interest of Rs. 28 85 crores on account of short payment of Royalty on various matters inciuding reported stock over a period of 6 years . However,
Company has deposited principal amount of Rs 40.79 crores post adjustment of past deposits with DMG without prejudiced to our rights. For the above cases , Company believes that

i ¥ sed from third parties and stock increase which happens in the normal
ggests that the Company has a strong case basis which it can challenge the captioned order by way of revision

b.The Company has Nil (Rs. 11.37 crores for March 25) export obligations on account of concessional rates of import duty paid on capital goods under the Export Promotion Capital

(this space has been left intentionally blank)




Sesa Mining Corporation Limited
Notes to Financial Statement for the year ended March 31, 2026

(AN amounts are in Crores unless otherwise stated)

37 OPERATING SEGMENTS

A) Description of segment and principal activities
ont of trading activities related to iron ore. However, post maerger of the

delivering ancillary
these have been identified as report

The company primarily opetates In the sogm

subsidiaries, the company is also engaged in port segment
segments derives its revenues from these main products and hence

Operating Decision Maket ("CODM").

ment Revenue, Results, Assets and Liabilities inclu
and EBITDA are evaluated regularly by the CODM,
segments reported are the segments of the com

pany for which separate

reviewed on an overal basis and are not allocated to operating segments.

The accounting policies of the reportable segments are the same as the Company's accounting policie
Interest, Tax and Depreciation & Amortisation (EBITDA) are ev
assessing performance. The operating segments reported are
available. The Company's financing (including finance costs and finance income)

allocated to operating segments.

Pricing between operating segments are on an arm's length basis in a manner similar to transactions wif

The following table presents revenue and profit information and certain assets and liabilities information regar

de respective amount identifial
in deciding how to allocate

the segments of th
and income taxes are

segments as at and for the year ended 31 March 2026 and 31 March 2025 respectively.

For the year ended 31 March 2026

services 1o cargo handling sorvic
able segmen

aluated regularly by the CODM, In deciding how to all
e Company for which geparate
aviewed on an

performance.

h third parties.

company with its
o8, Each of the roporiable

ts by the Company's Chief

ble to each segments. Tax, Depreciation and Amortization

esources and in assessing
financlal information I8 avallable. The Company's Income taxes are

The operating

s described In Note 3. Earnings before
ocate resources and In
financlal Information 18
overall basis and are not

ding the Company's business

Particulars
Trading and Services Port service Eliminations Total
Revenue
External revenue 1,153.35 158.51 - 1,311.88
Inter segment revenue - - - '
Segment revenue 1,153.35 158.5 -
o .51 1,311.86
EBITDA*
v 213.77 89.29 -
Depreciation, depletion and amortisation expense 18.83 - - 32322
Other income
9.21 30.46 - 39.67
Segment Results 204.15 ‘
Less: Finance costs 119.75 * 323.90
Exceptional items 119 . i 4(1):13;
Net profit before tax 202.96 119.75 - 282.34
Other information
Segment Assets 530
Financial asset investments * :“ e ) 1250
Income tax assets (net of provisions) - . i 83,21
Deferred tax assets (net) . : . 110.63
Cash & cash equivalents (including other bank - ) .
balances & bank deposits) i - 44.90
Others
Total Assets A ) 3 121.70
Segment Liabilities ) - 1,222.70
Borrowings(including interest) _1 0 Se:81 - 382.91
Deferred Tax liabilities - - 301.36
income tax Liabilities (net) 0.45
Total Liabilities i . - 88.28
: o104 773.00
EBITDA is @ non-GAAP measure - . 2 61.94

(this space has been left intentionally blank)




B)

€

For the yesr ended 31 March 2026

R fron Ore Port service Eliminations Total
mnn:wm 379,04 163.34 - 542,38
Inter 869 16 - 5 . .
:omMmfxcﬂz:"” 379.04 163.34 - 542.38
EHITD:‘ 7764 105.25 - 183,22
Depreciation, depletion and amortisation 67pense 963 - - ¥
32.61
Other income TAZ 25,32 (0.13)
Begment Results 7543 130.57 (0.13) 205.87
Less Finance costs 19-57 - - fgg?
Excoptionsl Hems X - - .
Net profit before tax 565.86 130.57 (0.13) 157.24
Other information
Segment Assets 334,98 350.81 (7.35) 687.44
Financial asset investments - - - 14,00
Income tax assets (net of provisions) - - - 57.03
Deferred tax asset (net) . . & -
Cash & cash sequivalents (including other bank . - - 61.40
balances & bank deposits)
Others . - - 85,04
Total Assets . . - 904.91
Segment Liabilities 260.78 51.76 (5.53) 306.01
Borrowings(including interest) - - - 330.29
Deferred Tax labilities - - - 1.82
Income tax liabilities (net) - 34.54
Totsl Liabilities - - - 672.66
Capital Expenditure 170.09 - - 170.09

* EBITDA is a non-GAAP measure

As the company is currently exporting iron ore geographical reporting is apphcable. Of the total revenue Rs 275.46 crores pertains 1o exports of
which Rs 109,60 crores is being made to China, Rs 24.24 crores is being made to Singapore, Rs 79.05 crores is made to Switzerland and all the
rest to UAE , remaining of the total revenue is being done domestically, All the non-current assets of the Company is situated in India.

Information about major customers

Revenus from three customer amounted to Rs, 709.22 crores (Iron ore - Rs, 443.7 crores & Port - Rs 250,23 crores ) (31 March 2025 Rs.
202.4% crore(lron ore- 197.51 & Port - Rs, 95.92 crore) has accounted for more than 10% of the company’s revenue,

(this space has been left intentionally blank)
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38 FINANCIAL INSTRUMENTS

Fi ial risk manag 1t objective and policies
Financial assets and liabilities:
sl Fair value through  Fair value through Amortised cost Total carrying
profit or loss other value
comprehensive
income
Financial assets
Non Current investments - 14.00 - 14.00
Trade receivables - - 178.85 178.86
Cash and cash equivalents - - 14.74 14.74
Other Bank Balances - - 1.44 1.44
Others - Non-Current - - 29.16 29.16
Loans - Non Current - - 50.00 50.00
Loans - Current - - 316.41 316.41
Others - Current - - 76.68 76.68
Investments 19.21 - - 19.21
Total 19.21 14.00 667.28 700.49
Financial liabilities
Short-term borrowings - - 176.67 176.67
Operational buyers' credit / suppliers' credit 130.76 130.76
Trade payables - - 211.12 211.12
Lease Liabilities - Current - - 4.96 4.96
Lease Liabilities Non - Current - - 3.16 3.16
Other financial liabilities- Current - - 134.02 134.02
Hotal i . 660.69 660.69

March 31, 2026

Fair value through  Fair value through Amortised cost

Total carrying
profit or loss other value
comprehensive
Financial assets
Non Current Investments - 14.00 - 14.00
Trade receivables - - 51.27 561.27
Cash and cash equivalents - - 26.56 26'56
Others - Non-Current - - 0.94 0.94
Loans- Non-Current - - 50.00 60.00
Loans- Current - - 288.31 288‘31
Others - Current - - 74.05 74‘05
Investments - = . :
Total - 14.00 491.13 506.13
Financial liabilities
Short-term borrowings - -
Operational buyers' credit / suppliers' credit 2;; :: E
Trade payables - - 100' gt
Lease Liabilities - Current - = Josas
Lease Liabilities Non - Current - ) gt b
Other financial liabilities- Current - ) Fos e
i - 259.38 259.38
- = 609.69 609.69

Risk management

The Company’s Board approved financial risk policies comprise liquidi i

_ ap prise liquidity, currency, interest rate and counterpart; it ri
speculative treasury activity but seeks to manage risk and optimize interest and foreign currency through provZ:) ﬁ:ari;?;jlltinr;?::;;iscompany FeRsinGt EriCage
Treasury management
The company’s treasury function i i i
bersistin : . . inates access to domestic and international financi i

m:m;sk's relating to the operations of thg company through intemal risk reports which analyses exposures by d bl market§, momtqrs b oy
include risk (including currency risk), credit risk and liquidity risk. Y Gegree and magnitude of fisks. These risks




Mining Corporation Limited
ﬁx’:::s to Fi:anclal Statement for the year ended March 31, 2026

(All amounts are in INR Crores, unless otherwise stated)

Financial risk
The Company's Board approved
speculative treasury activity but seeks t

financial risk policies comprise liquidity, currency, interest rate and counterparty ngk 'The Company does not engage in
: o manage risk and optimize toreign exchange impact through proven financial instruments

Liquidity Risk:
Th: corrt:)any requires funds both for short-term operational needs as well as for

from the current operations which together with the available cash and cash equiva
as in the long term

long-term investment projects The Company generates sufficient cash flows
lents and short term investments provide liquidity both in the short-term as well

our balance sheet. The maturity profile of the

i intai iquidi i io, deleveraging and strengthenin:
The company remains committed to maintaining a healthy liquidity, gearing ratio, ging g g epllaaprtaigmtlsdhgmmid, Lo

Company's financial liabilities based on the remaining Year from the date of balance sheet to the contractual maturi
reflect the contractual undiscounted cash obligation of the company.

As on March 31, 2026

<1 year 2 Years 3-5 Years > 6 Years Total
Financial liabilities
Current
Borrowings 176.67 - - - 176.67
Operational buyers' credit / suppliers' credit 130.76 130.76
Trade payables 211.12 - - - 211.12
Lease Liabilities(current & non current) 4.96 2.03 0.21 0.92 8.12
Other financial liabilities 134.02 - - - 134.02
Total Financial Liabilities 667.53 2.03 0.21 0.92 660.69
As on March 31, 2025
<1 year 2 Years 3-6 Years > 5 Years Total
Financial liabilities
Current
Borrowings 217.13 - - - 217.13
Trade payables 100.22 - - - 100.22
Operational buyers' credit / suppliers' credit 27.18 - - - 27.18
Lease liabilities 578 - - - 5.78
Other financial liabilities 259.38 - - - 259.38
Total Financial Liabilities 609.69 - - - 609.69
Interest rate risk:

Borrowings of the company are principally denominated in Indian Rupees with fixed rate of interest. The company invests cash and liquid investments in short-
term deposits and debt mutual funds, some of which generate a tax free retumn, to achieve the Company's goal.

The exposure of the company'’s financial assets as at March 31, 2026 to interest rate risk is as follows:

As at March 31, 2026

Floating rate Fixed rate financial Non interest bearing Total financial
ial financial assets

Financial assets
Non Current Investments

- - 14.00
Trade receivables : - 178.85 7885
Cash and cash equivalents - - 14-74 14V7
Loan - Non-Current - 50.00 ) 50.0(4)
Loan Curent ; 316.41 - 316.41
ome: : czrr'nr-ec“::rmm - 28.78 0.38 29.16
- 9.47 68.65 78.12
Investments 19.21 - ;i
Total financial assets 19.21 404.65 276.62 7!1)(9)i;
As at March 31, 2026

_ Floz?ing rate Fixed rate financial Non interest bearing  Total financial
-0 o

Financial assets
Non Current - Investments

Trade receivables R - 14.00 14.00
Cash and cash equivalents R - 51.27 51.27
Loan - Non-Current 50‘00 26.56 26.56
Loan - Current i - -
Other - Non-Current i 288.31 - 222 g?
Other - Cumrent . 0.55 0.38 093
f;westmems ) 34.84 39.22 74.06
otal financial assets = £ - -
- 373.70 131.43 505.13
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(All amoun —
Total finan
ate financial Non interest bearing
A are 312 F'or t:':f :u:u; le.‘:lzbllm.l financial liabilities liabilities
financial lia
- 176 67
Financial liabilities ) 176.67 . i
Borrowings ) ) 21142
Trade payables ) 13076 078
Operational buyers’ credit / suppliers’ credit ) 498 A <08
Lease Liabilities - Current : =5 ) 2
Lease Liabilities - Non - Current : : 1342 ssovss
Other financial habilities - T rTETY :
Total financial liabilities
As at March 31, 2026
Floating Rate Fixed Rate Non Interest bearing  Total Financial
Fi ial Liabilities Financial Liabilities Financial Liabilities Liabilities

Financial liabilities ] . ) —

- - 100.22 100.22
Onersionmi by i i 27.18 27.18
Operational buyers' credit / suppliers’ credit 3, 14 ) re
Lease Liabilities - Current = 2_68 : o
Lease Liabilities - Non - Current = - o L
Other financial liabilities - e e
Total financial liabilities . 260.09 i

The table below illustrates the impact of a 0.5% to 2.0% increase in interest rates on interest on financial assets assuming thgt the cljanges_ occun; at t.he repr?:r:r;g
date and has been calculated based on risk exposure outstanding as of date. This analysis also assumes that all other variables, in particular foreign cul y

rates, remain constant.

(Rs. Crores)

Effect on pre-tax profit/(loss) during the
year ended
31 March 2026

Increase in interest rates

Effect on pre-tax profit/(loss) during the
year ended
31 March 2026

0.50% 0.10
1.00% 0.19
2.00% 0.38

Credit Risk:

0.00
0.00
0.00

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the company. The company has adopted a policy
of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from

defaults.

Since Company's Trade’Receivables and loans are from the related parties and Company has taken letter of support from Vedanta limited, hence there is no risk
on the trade receivables and loans to related parties. Therefore, the company does not expect any material risk on account of non-performance by any of the

company’s counterparties.

Of the year ended, Trade and other receivables balance, the following were past due but not impaired:

As at March 31, 2026

] Not past due Due less than 1 Due between 1-3 Due between 3-12  Due greater than
ancular; months months month 12 months
Trade receivables 11.53 166.70 0.63
Loans 366.41 . . - :
Interest accrued and not due from related party 64.95 - - - )
Advance for related parties - - - :
Others - - ) '
TSecurtty Deposits - - : . 222
otal : -
442.89 - - 166.70 12.34
As at March 31, 2026
s Not past due Due Ioss‘ Lthan 1 Due between 1-3 Due between 3-12 Due greater than
Tmfbwlmr months months 12 month
ecenvables (10.48) - - 61.67
'Lﬂans 338.31 . . Gae
merest accrued and not due from related party 37.88 . ) )
Advance for refated parties N i ) ) -
Others - - - _
Security Deposits - - - 0.11
Total = - E .
366.71 p S 1.28
n— Curonoy Risk . 1.42
Fiuctuations in for,

€19 currency exchange rates may have an i
m)
emmm y Ewhere any transaction references more than one curren
s ¥ Exposures on foreign currency loans are mana
TénCy exchange rates are approprately mana

Cy or where assets/li

pact on the consolidated statem

ent of profit and loss, the consolidated statement of change in

abilities are denominated in a ¢ i
Do ot s b es 2 > dn a currency other than the functional currency of the
. ging policy, which is reviewed periodically to ensure that the results from ﬂuctuatin{;
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CAPITAL MANAGEMENT

The Company's objectivi
adequate retum to sharel

The Company sets the amount of capital req

The funding require!

The Company monitors capital on the basis of the debt to

Debt are long term and short tei

Equity comprises all components excluding other com|

investments).

for the year end

es when managing capital is to safegua
holders through continuing growth. The

rm debts and lease liability as reduced

ed March 31, 2026

ments are met through a mixture of internal fund generatio

ponents of equi

The following table summarizes the capital of the Company:

March 31, 2026

rd continuity, maintain a strong
Company’s overall strategy remains

uired on the basis of annual business and long-

March 31, 2025

term o

credit rating and healthy capital ratios in order to sup
unchanged from previous year.

perating plans which include capital and other stra

equity ratio. The Company is not subject to any externally im)

by cash and cash equivalents (including restricted
ty (which comprises the cash flow hedges, translat

port its business and provide

tegic investments.

n and other long term borrowings and short term borrowings.

posed capital requirements.

hort-term investments.

cash and cash equivalents) and sl
-for-sale financial

ion of foreign operations and available:

As at
Equity 22.29 22.29
Other Equity 427 40 209.96
Total Equity (a) 449.69 232.25
Short-term borrowings (Note 19) 176.67 217.13
Lease Liability (Note 16 and Note 2 8.12 578
Total debt (b) 184.79 222.91
Total capital (equity + debt) 634.48 455.16
Debt to equity ratio 0.41 0.96
40 FINANCIAL RATIOS ARE AS FOLLOWS:
Ratio Formula As at As at % Change Remarks
31 March 31 March
2026 2025
(a) Current Ratio (in times) Current Assets/Current Liabilities 0.84 0.68 23% | The ratio has been increased due to increase in loans given,
trade receivables investments and decrease in borrowings.
(b) Debt-Equity Ratio (in times) Gross Debt/ Equity 0.41 0.96 -57% | The ratio has been decreased due to increase in profits for
the current year by Rs 217.44 crores due to increased scale
of operations and decrease in related party borrowings
(€) 5;2; )Service Coverage Ratio (in E:Qnr;rg:uﬁfo: inte;est, . 8.49 7.44 14% | The ratio has increased due to increase in the profits in the
, tax and exceptional curre! i i
il (et Exponse > iisel nt year on account of increased operations.
payments of long term loans)
(d) Retum on Equity Ratio (%) Net Profit before excepti
ptional and 83% - i p F
DDT/ Average Net Worth 102% 19% | The ratio has decreaseq due to increase in average networth
when cgmpared to previous year on account of business
(e) Inventory tumover ratio (in times) |Revenue from o i Sxpansen
perations less i i
‘ EBITDA/ Average Inventory 151.07 103.28 46% The ratio has been increased due to scaled up operations
) Trage Receivables tumover ratio [Revenue from operations/ Average 11.40 19.38 S the —
(in times) Trade Receivables : . -41% 'I:we rah;l ha; been decreased due to increase in trade
receivables during the year resulting in an increased a
(9) Trade payables tumover ratio (in | Total Purchases/Average Trade 3.55 2 e
: times) _ _ Payaties - .85 24% | The increase in ratio is on account of increased purchases
(h)  |Net capital tumover ratio (in times) [Net sales / Working capital -10.63 [made last year
. -2.58 312% Ihe ratio has been increased due to increase in operation
' uyers and suppliers credit and trade pa i i
() [Net profit ratio (%) Net Profit after ax before - capital during the year. payables in the working
excepgional HemERevene s 25% -32% |The decrease is on account of increased revenue from
- = : A operations operations during the year.
timelg’ on Capital employed (in  [Eamings before interest and taxes/ 0.64 0
i Average Capital Em ’ B0 28% The ratio h; i i
W Reir o oesat e fmmpinvest ployed i as been increased due to increase in earning
ment measured 00 - Interest compared to_average capital employed
0% | The ratio has been increased du y

at FVTPL/ Average current
investment

during the year. e to fresh investments made

(this space has been kept intentionally blank)
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Sesa Mining Corporation Limited
NZtes to Financial Statement for the year ended March 31, 2026

(All amounts are in Crores unless otherwise stated)

0, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

DISCLOSURES AS REQUIRED BY THE MICR
March 31, 2026 March 31, 2025

a) The principal amount and the interest due thereon remaining unpaid to suppliers -~ s
i) Principal
ii) Interest due thereon -

b) i) The delayed payments of principal amount paid beyond the appointed date during

the entire accounting year/Year _

i) Interest actually paid under Section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006

c) i) Normal Interest accrued during the Year, for all the delayed payments, as per the
agreed terms )

ii) Normal Interest payable for the Year of delay in making payment, as per the agreed
terms -

d) i) Total Interest accrued during the year
ii) Total Interest accrued during the year and remaining unpaid _

e) Included in (d) above being interest on amounts outstanding as at the beginning of the
accounting Year.

The above information has been identified on the basis of information available with the Company. This has been relied upon by the auditors.

42 OTHER STATUTORY INFORMATION

0}

(if)
(ii)
(iv)
v)

(vi)

(vii)

e (viii)

The company do not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami
property.

The company do not have any transactions with companies struck off.

The company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The company have not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) with the
understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries g

The company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as inc.;ome during the

year in the tax assessments under the Income Tax Act, 1961 (such as, search or surv isi
. : ; €y or any other relevant provisions of the Incom T
The Company has not been declared as wilful defaulter by any bank or financial institution or other lender. ke

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same

he software except that audit trail feature was enabled in the SAP application for
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43 RELATED PARTY TRANSACTIONS

f related parties and relationships:

Controliing the Company (Holding Company)
Sesa Resources Limited

A List o
Entity

Ultimate Holding Company and its intermediaries

Ultimate Holding Company
Vedanta Incorporated w e

f13 10.2023 ( Formerly Volcan Investments Limited (‘'Volcan’))

Intermediaries
Vedanta Limited (formerly known as Sesa Sterlite Limited)

Vedanta Resources Pic

Subsidiary
Desal Cement Company Private Limited (w.e.f 15 11.2021)

Post retirement benefit plan
Sesa Mining Corporation Limited Employees Provident Fund

Sesa Mining Corporation Limited Employees Gratuity Fund
Sesa Resources Limited and Sesa Mining Corporation Limited Employees Superannuation Fund

Fellow Subsidiary
Bharat Aluminium Company Limited
Electrosteel steels Limited
Vizag General Cargo Berth Private Limited
Western Cluster Limited
MALCO Energy Limited
Others (with whom transactions have taken place) Enterprises over which key management personnel/ their relatives have control or significant
uence.

Sesa Community Development Fund

B Transactions during the year:

March 31, 2025

March 31, 2026

Revenue from operations

Vedanta Limited 298.83
Sesa Resources Limited 0.09
Electrosteel steels Limited

Malco Energy Limited -
Meenakshi Energy Private Limited 22.99

Purchase of Fixed Assets
Vedanta Limited

Sale of Fixed Assets
Vedanta Limited

Donation
Sesa Community Development Fund

Recovery of expenses

Vedanta Limited

Western Cluster Limited o
Sesa Resources Limited 00z

Expenses reimbursed
Vedanta Limited
Vizag General Cargo Berth Private Limited 4?;3
‘aust on Inter corporate deposit/ loans
sa Resources Limited
Vedanta Limited 188
5.51

March 31, 2026

174.96

595
6.00

159.85

0.95

25.90

033

21.39
6.63

17.91
7.14

March 31, 2025

Interest income on inter corporate deposit

Desai Cement Company Private Limited
Vizag General Cargo Berth Private Limited o
' 2975
Details of . w@ post retirement employee benefit plan
Sesa Mining Corporation Limited Employees Provident Fund
Sesa Mining Corporation Limited Employees Gratuity Fund e
. . " | (0.63)
Sesa Resources Limited and Sesa Mining Corporation Limited Employees Superannuation Fund
0.29
Shvon term borrowings taken from
- Vedanta Limited
Short term borrowings repaid to e
- Vedanta Limited
Loan Given e
Vizag Genera! Cargo Berth Private Limited
- sy 29.00
Dgsai Cement Private Limited
Vizag General Cargo Berth Private Limitec
0.90
Purchases & other services * .
Vizag General Cargo Berth Pri
ate |
Vedantz Limitec vele mies
149
555.88

0.83
2478

0.39

0.06
0.08

1583.35

1985.19

99.15

344
3.00

4.20
180.4€
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Sterhite Technolopies Limited 8 Y1)
Sesn Resources Limited
* Detaits of relnied party TP RNEBCHOTE BT reparted by xchiding taves I any
C  Outstanding Batance st the year ond
March 31, 2008 WMareh 31, 2028
. e _..\._—-W"‘ =
Trade receivables o V ) 5 47
Vedanta Limited 841 678
Meenakshi Enargy Private Limited 041 041
Electrostee! steblr Limied 001
Western Cluster Limited 003 :
Sesa Resouves Limied
T vables
m Limited 103,84 45 08
Sesa Resources Limited 6-‘;6.03 an
Vieag General Cargo Berth Private Limited
mmm Limited 17219 17219
Vesanta Limited 4.48 4
Interest payable
Sesa Resources Limited 123.60 11003
Vedanta Limited 1.10 262
Loans Given ”
Desai Cement Company Private Limited 5.24 L ¥
Vizag General Cargo Berth Private Limited 311.17 2821
Interest receivables
Desai Cement Company Private Limited 0.53 023
Vizag General Cargo Berth Private Limited 64 42 3768
Other payables
Sesa Mining Corp: Limited Employees Provident Fund . o
Sesa Mining Corporation Limited Employ Gratulty Fund 1.56 328
Sesa Resources Limited and Sesa Mining Corp ion Limited Employees Sup! sation Fund 0.02 0.01
Vedanta Limited (Formerty Sesa Sterlite Limited) 526
Sesa Resources Limited - 0.30
Other ial liabilities ding d on Borrowing!
Vedanta Limited (Formerly Sesa Sterlite Limited) 0.00 137.05
Long term loans and advances
Vizag General Cargo Berth Private Limited §0.00 $0.00
Advance from Customers
Maico Energy Limited 006 006
Vedanta Limited 397 071
Terms and conditions of transactions with related parties
ail in arm's length transactions. Outstanding balances at the year end are unsecured and interest free and settiement

The sales to related parties are made on terms equivalent to those that prev.
oceurs in cash. There have been no gt ded or ived for any related party receivables or payables.

tee pf For the year ended 31 March 2026, the Company has not recorded any
of receivables reiating to ts owed by related parties.

P

44 STANDARDS ISSUED BUT NOT YET EFFECTIVE
Since there were no standard issued but not efiective at the time of signing of financial the ! is not app |

45 EVENTS AFTER THE REPORTING PERIOD
The Company has evalugted subsequent event from the balance sheet date through April 24, 2026 date at which the financials statement were available to be ssued and determined that there

nmnmumlommeovmmmodmdoulbm

For and on behalf of the Board of the Directors of Sesa Mining

oA~ s

r. Navin Kumar Jaju Ms. Leena Bhiku Verenkar
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